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e Please check that this question paper contains 27 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.
e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
paper will be distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the
students will read the question paper only and will not write any answer on
the answer-book during this period.
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Wﬁﬁﬂ:

(i) TEIH-ITGUSI H AyHE- FIRG/

(i) @S & gl & fo7w AT & |

(iii) @V @ & 3 [dheq & - [aTig [FaRn &7 [Fveiaor aor sf9eHicia aaisT |
(v) @UE @ & &acT 0% & [dehcy & J941 & I feifaw |

()  1HE 397 F gy @Sl & IR TH & T T ford 57 FifeT |

General Instructions :

(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.
(iti) Part B has two options — Analysis of Financial Statements and

Computerised Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

TUe &
(TR TISAL, AT WHT qUT R T o {70 eameh)
PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and
Companies)

1. U% gEed B8 & foges w fouf foewor < ofemfeen i o @oie 7
TSR o O T G Hid o [0 ATaweh USHH=ET Tiarse e |

Pass the necessary journal entry for treatment of Partner’s loan
appearing on the asset side of the Balance Sheet in case of dissolution of
a partnership firm.

2. TH 991 HEER O SEElt BH #1 9e ST 8, 39§ o JgE AU
ARTEY AT § | T9H § Teh (IR h Sl HIfWT |

rera
foret wH 1 =l o oI I aE™ hl Yl fhE TR TwIfad i & ?

A new partner acquires two main rights in the partnership firm which he
joins. State one of these rights.
OR

How does ‘Nature of business’ affect the value of goodwill of a firm ?

3. T ATHHN TS &b &I I & Jeai@ HIT |
T
Teh ICHHR TS 1 foxfia foewor dam +id gma Sfiaq 9eeadr oo

e & foharn Srar 8 2
State the main aim of a not-for-profit organisation.
OR

How is ‘Life membership fee’ treated while preparing the financial
statements of a not-for-profit organisation ?
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4. I AT A GIHER § TAT 3 : 2% A H AN Sled & | TR i e *
%ém%mwwmmw 3it 97 et fftem % o W
T T 24,000 @€, Toeeh! hRM qn i % S @l o oW1 HOShAS:
T 18,000 AAT T 6,000 F T T € TE |
S, citer qen fortor @ U Ty fauTeH IruTa i T i | 1

Kiya and Leela are partners sharing profits in the ratio of 3 : 2. Kiran was

admitted as a new partner with éth share in the profits and brought in
T 24,000 as her share of goodwill premium that was credited to the capital
accounts of Kiya and Leela respectively with ¥ 18,000 and ¥ 6,000.

Calculate the new profit sharing ratio of Kiya, Leela and Kiran.

5.  feaet, Fffar qen amft drsieR 9 dA1 3 : 2 : 1% AU H AH-gIH Sied o |
30 S, 2017 I &I I Gog B TS | T Al FAY H AW H IGR] HE [oha
T UG o S T 6,00,000 o7 | fUger = aut # foshd W &9 T 10%
off | 1ot geaeh ufa o 31 WT= ol &g A B |

Y § N1 o HI shl TUET il | 1
Dinkar, Navita and Vani were partners sharing profits and losses in the
ratio of 3 : 2 : 1. Navita died on 30t June, 2017. Her share of profit for

the intervening period was based on the sales during that period, which
were ¥ 6,00,000. The rate of profit during the past four years had been
10% on sales. The firm closes its books on 315t March every year.

Calculate Navita’s share of profit.

6. ‘39T & fASht ofrEe wr R 14 g ? 1
HAAAT
‘SRfara S 1 R o1ed 7 2 1
What is meant by ‘Private Placement of Shares’ ?
OR

What is meant by ‘Reserve Capital’ ?

7. o0 35 avi 4 T ®H &1 3|d @9 T 80,000 B AT Teh T YHR o
AR 6l THT Ufdha @ 10% 7 | AfG 4 I & AMRYATY (YR T19) &
W EHH hHl TN T 1,00,000 7, T BH g =i gsht wmd i | 3

Average profits of a firm during the last few years are ¥ 80,000 and the
normal rate of return in a similar business is 10%. If the goodwill of the
firm is ¥ 1,00,000 at 4 years’ purchase of super profit, find the capital
employed by the firm.

677211 3 P.T.O.
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8. gV fafes’ 4 ves WA fafiids @ T 6,90,000 H T9 1 AL 1 63
fre | vees fafiRe 1 YmaE = 90,000 % TH gE, S A HIg 99T ¢ o,
%I TR ek aAT AT HT YIAH T 100 TIh o 6% FITAT I 20% o8
o fifira shees fomam T |

3I9YH oFeHl o fau g Je fafiee’ & qeasi § smavas Usam=n gfafseat
IS |

YT

Se & fdfiee’ 3 T 100 9% & T 4,00,000, 9% RO 1 T 5% & o
X fopan feRt sitem 109% % fiftem W R |

U el % T e % ffiree’ ot geaent § stags Ustm=n gfafseat
HITTT |

‘UZ Ltd. purchased Plant and Machinery from Elk Machine Ltd. for
T 6,90,000. Elk Ltd. was paid by accepting a draft of ¥ 90,000 payable
after three months and the balance by issue of 6% debentures of ¥ 100

each at a discount of 20%.

Pass necessary journal entries for the above transactions in the books of
‘UZ Ltd”

OR

‘ZK Ltd. issued T 4,00,000, 9% Debentures of T 100 each at a discount of
5% redeemable at a premium of 10%.

Pass necessary journal entries for the above transactions in the books of
ZK Ltd.’

9. foca fafies T 10,00,000 H Afepa I&fl, St T 10 T&F 6 1,00,000 FHAT
st # fawee off, @ wofiepa ot | Ol 4 ST % SANEH 2g 80,000 I
et fepy, T | 75,000 7= 1 AMSH 83T | 3,000 =M W T 2 Ufd
A9 bl 3Ifcw Im=ET S Sre Tt Ty g @ W | e fafes & feufa
foaor &+t erfafem, 2013 1 SR 1L 9T 1% a9l & THER
et (T Tfen) 9fw |

31 |, 2018 =Rt el ferarur (ver fend)
fereror Jre . T
1. YT B
(a)mﬁ 1
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e 9.

Willow Ltd. was registered with an authorized capital of ¥ 10,00,000

divided into 1,00,000 equity shares of ¥ 10 each. The company offered

80,000 shares for subscription to the public, out of which 75,000 shares

were subscribed. All amounts were received except the final call of ¥ 2

per share on 3,000 shares. Fill in the missing figures in the Balance
Sheet of Willow Ltd. as per the provisions of Schedule III, Part I of the
Companies Act, 2013.

Balance Sheet as at 315t March, 2018 (An extract)

Particulars Note No. T
EQUITY AND LIABILITIES
1. Shareholders Funds
(a) Share Capital )

P.T.O.
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Note to Accounts
Note No. Particulars T
1 Share Capital

Authorised Capital

Subscribed Capital
Subscribed and full paid
shares of ¥ 10 each
Subscribed but not fully paid
sharesof ¥ 10each ...

10. AT el A & 1250 TEET o AT YA T 150 dTNeh Tl <l AT | 31 W,
2018 %! TS §Y I H FA hl 45 TR § =-q1 T A& g3 qA1 46 HG&Al &
31 9T, 2019 I TATK B el 9 % fIQ SATH =wa1 T BT | 31 ArE, 2017
i 3Ted ==a1 T 15,000 qAT ATH ITed == T 3,000 AT |

31 #€, 2018 ! THIG BT 9 o [T ‘Wt T WM @1 s SHT § @] 6l
S gTeft =g 1 s 1 o Hif |

Janta Kalayan Club has 1250 members each paying an annual
subscription of ¥ 150. During the year ended 315t March, 2018 the club
did not receive subscription from 45 members and received subscriptions
in advance from 46 members for the year ending 315* March, 2019. On
318t March, 2017 the outstanding subscriptions were ¥ 15,000 and
subscriptions received in advance were ¥ 3000.

Calculate the amount of subscription that will be debited to the ‘Receipts
and Payments Account’ for the year ended 315t March, 2018.

11. &0, Tt a1 307 Uk B H WIEER 8§ 9971 5 : 3 : 2% U H AY-gI sied
2113739, 2018 ¥ I8 Wiasy H <NY-gIH 2 : 5 : 3 31U | died ol iy
foran | 3t feufa faeror, env-as @@ ° T 75,000 den oW IAR-=RE I
4 T 15,000 S @M A1 | 36 SFAISH =g T FeHid g3 foh

(i)  %H i ©AIfd T Gedrehd T 3,00,000 T T T |




12.

672 7 P10

(i) a9 (q&I qeF T 50,000) I e T 35,000 T FoRaT T |
(iii) T 50,000 T&I eI o ¥ih W 10% ¥ [eIg™ TR AT |
ITYh o ToTu i TEaehl H ATE9Teh UsHEET FiAfsedl hiferg |

Hari, Kunal and Uma are partners in a firm sharing profits and losses in

the ratio of 5 : 3 : 2. From 15! April, 2018 they decided to share future
profits and losses in the ratio of 2 : 5 : 3. Their Balance Sheet showed a
balance of ¥ 75,000 in the Profit and Loss Account and a balance of

T 15,000 in Investment Fluctuation Fund. For this purpose, it was
agreed that :
1) Goodwill of the firm was valued at ¥ 3,00,000.

(ii))  That investments (having a book value of ¥ 50,000) were valued at
< 35,000.

(iii) That stock having a book value of ¥ 50,000 be depreciated by 10%.

Pass the necessary journal entries for the above in the books of the firm.

Hr, wrefes q9n Ufgd Tk &0 H WEIGR I 9AT 2 : 2 : 1 UG § oY Sied
9 | 31 WM, 2018 i 3k el foeror 7 UopR & ot

31 HT=l, 2018 R HRT, "1 AT Afed 1 feata feamor

[SECE 3,00,000 | =2rf gfEmfoat 7,00,000
AT T 1,00,000 | ¥ish 2,00,000
kSl S 1,50,000
LIty 4,00,000 | ¥ & Tehg 3,50,000
Trefeh 3,50,000
tfed 2,50,000
14,00,000 14,00,000

15 S, 2018 I @1 I o 8 5 | AEEH i@ & AAR 39 I1Gh

(i) 3ok Yot @I 1 I |

(i) wEfd o 3"t 9 et T fuse 9 ad % oft|d @i < o o
o IMYT W Sl I |




(i) g K Tafy T i # I8k 9T K AT TUSe g 9w o If|d AT
% IMYUR W I AWM | §F o 99 § 8 TwAEfy I a8 Sifed o
IGeh! TUMFT HEMT § ohl SO |

(iv) 3&eh! gcg i fafyr o ISt T 12% ¥fd 99 6l & = |

o o) Il § &4 & 9 o

2014 - 15 ¥ 1,20,000, 2015 — 16 ¥ 2,00,000, 2016 — 17 T 2,60,000 dT

2017 — 18 T 2,20,000.

1 o FsaTgent sl < TRT 1 L PTaE L g mi |

38k TSATGhT <l TgA fohal ST ST HTefeh <l YSil WA dIR i |

Meera, Sarthak and Rohit were partners sharing profits in the ratio of

2:2:1. On 31 March, 2018, their Balance Sheet was as follows :

Balance Sheet of Meera, Sarthak and Rohit as at 31 March, 2018

Liabilities Am;unt Assets Am;unt
Creditors 3,00,000 | Fixed Assets 7,00,000
Contingency Reserve 1,00,000 | Stock 2,00,000
Capital : Debtors 1,50,000
Meera 4,00,000 | Cash at bank 3,50,000
Sarthak 3,50,000
Rohit 2,50,000
14,00,000 14,00,000

Sarthak died on 15t June, 2018. According to the partnership deed, his
executors were entitled to :

1) Balance in his Capital Account.

(i1))  His share of goodwill will be calculated on the basis of thrice the
average of the past 4 years’ profits.

(iii) His share in profits up to the date of death on the basis of average
profits of the last two years. The time period for which he survived
in the year of death will be calculated in months.

(iv) Interest on capital @ 12% p.a. up to the date of his death.
The firm’s profits for the last four years were :

2014 - 15 ¥ 1,20,000, 2015-16 ¥ 2,00,000, 2016 —17 ¥ 2,60,000 and
2017 - 18 ¥ 2,20,000.

Sarthak’s executors were paid the amount due immediately. Prepare
Sarthak’s Capital Account to be presented to his executors.
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13. ST FA9 i FH I ¥ 31 W€, 2018 1 GHIG ¥ o [T ™ W@ =T

WA dIR HIST |

31 T, 2018 1 THT ¥ o {10 A6 FeTal BT ATfed TS YA @t

Y M AW 50,000 | BaX 1,30,000
IECER I 2,400 | I 64,500
T 17,000 | fafas == 52,000
I 3,00,000 | <HAIHH == 12,000
fopTrT T g 70,000 | %erg HfA 6,000
U ARG i fersht 600 ((3(()701.]22;[017 ) 1,00,000
Houl qeT T 19,000
Ay f= & T 56,500
4,40,000 4,40,000

STIARE G :

e =< § T 15,000 99 2018 — 19 & Afferd & | 31 9, 2018 i 3T a<
1 TRT T 20,000 ot | 31 A=, 2018 i 7€ dd9 T 8,000 T 4T I fehtrnm
T 2,000 97 | HgUT G I &1 AU Wik T 12,000 AT, S&ich Af<m

% T 15,000 9T |

P.T.O.



From the following information of Gems Club, prepare Income and
Expenditure Account for the year ended 315t March, 2018.

Receipts and Payments Account of Gems Club for the year ending

315t March, 2018
Receipts Am;unt Payments Amgmt
To Balance b/d 50,000 | By Furniture 1,30,000
To %nterest on 2,400 | By Salaries 64,500
nvestments
. By Miscellaneous
To Donations 17,000 Expenses 52,000
To Subscriptions By Telephone
3,00,000 Charges 12,000
To Rent Received 70,000 | By Fax Machine 6,000
To Sale of old 600 | By 6% Investments 1,00,000
newspapers (on 01.08.2017)
By Printing and
Stationery 19,000
By Balance c¢/d 56,500
4,40,000 4,40,000

Additional Information :

Subscriptions received included ¥ 15,000 for 2018 — 19. The amount of
subscriptions outstanding on 315t March, 2018 were ¥ 20,000. Salaries
unpaid on 315t March, 2018 were ¥ 8,000 and Rent receivable was
< 2,000. Opening stock of printing and stationery was ¥ 12,000, whereas
Closing stock was ¥ 15,000.

10



O 0]
(=]
14.

JMTENY AT H1d Th HH H FTEGR o qAqT 3 : 2 o I § WG aied o |
31 9T, 2018 = 31 fEfd foewor 7 yr & o

31 A=, 2018 <h 3T dAT Had T fefa feamor

T AeR 42,000 | S 35,000
e wosy iy 60,000 | &Ik 24,000
i) mmefiy =1 k0T 9,000 | TTER 19,000
Hd T T 35,000 | ®i=R 40,000
HR &fgfd 20,000 | €I 2,10,000
% Sar=eE =y 4,000 | fraw 32,000
gt ATH-EIH @ra 10,000
Ay 1,20,000
$id 80,000 | 500,000
3,70,000 3,70,000

3Tk Tafer =t 3=aiq H o foere o1 ol femam |

() MY B sl T 38,000 H @4 o fow qeom sfimd) mefiv & w1
WIAH A 5 fIT dgad ga1 |

(i) e ¥ T 18,500 I §U A TIF ¥ 10% Afeeh Ied g |

(iii) 9 4 40% Fieh I J&Ih oI 8 20% FH | o fo=1 | AT wfeh Hl
10% o @19 9 <=1 T4 |

(iv) & T 12,000 3 9TifHes W fqued & ITQRE H QW HEH & g

AT IEA AT ! g HE b T TGHA & T | A W ATEATSR

=g T 8,000 Y |

A T GIR HINT |

11
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Ashish and Kanav were partners in a firm sharing profits and losses in
the ratio of 3 : 2. On 315t March, 2018 their Balance Sheet was as follows :

Balance Sheet of Ashish and Kanav as at 315t March, 2018

Liabilities AmOunt | 5 ssets Amount
Trade Creditors 42,000 | Bank 35,000
Employees’ Provident 60,000 | Stock 24,000
Fund
Mrs. Ashish’s Loan 9,000 | Debtors 19,000
Kanav’s Loan 35,000 | Furniture 40,000
Workmen’s
Compensation Fund 20,000 | Plant 2,10,000
Investment Fluctuation 4,000 | Investments 32,000
Reserve
. Profit and Loss

Capital : Account 10,000

Ashish  1,20,000

Kanav 80,000 2,00,000

3,70,000 3,70,000

On the above date they decided to dissolve the firm.

1) Ashish agreed to take over furniture at ¥ 38,000 and pay off
Mrs. Ashish’s loan.

(i1)  Debtors realised ¥ 18,500 and plant realised 10% more.

(iii) Kanav took over 40% of the stock at 20% less than the book value.
Remaining stock was sold at a gain of 10%.

(iv)  Trade creditors took over investments in full settlement.

(v) Kanav agreed to take over the responsibility of completing
dissolution at an agreed remuneration of ¥ 12,000 and to bear
realization expenses. Actual expenses of realization amounted to
T 8,000.

Prepare Revaluation Account.

12



15.

FH, HIfcT AT TN HEER I qAT IANGVS H SAGC(-eh AHH 1 AId™
Hd I | GG @Id IR qT §=¢ i o 499 I8 Ual dal foh 31 HIE,
2017 AT 2018 1 THTG BT VI o [T HISGRT hl TSl T 6% Jid a9 =
TR TR, Sefeh AR Ho@ U IS W AN % folu I yag™ T8 o |
39 faudia, Fe qem it A T 3,500 9T T 4,000 FATHS Id7 & FheR
g, o @@ @ foen men | IR T 9fRT e = 4,00,000,
T 3,60,000 A& T 2,40,000 off | st g awf ¥ IgH 9-gIH = THR

g afe
Y gHI AT
319, 2017 3 2:1
31m%f 2018 :3:2
3Tdh GUTAISHT % forw 1 =, 2018 qv‘fl i qEdeh] H AT FHTAISH

gfafse SHT | 379+ FR hl T TIT |
e

31 AT€, 2018 I T GAT TGN b THRINH & =T AR, aret aon foria
@ ISl @ral & AY A T 8,00,000, T 6,00,000 TAT T 4,00,000 & |

Clt %ww%usﬁamwwwqﬁwwm@aﬁaﬁ@
T 10% Ifd 99 =IS T AT qAT BN W 6% Afd 99 SIS AT o | 9N §
AT I TS WIE % G H T 20,000, It 3 Tk JY I§ ok MTH H
T 50,000 T forfia 3 31 S7&Rgs, 2017 ! T 1,00,000 I HATEW feha |
31 I, 2018 I THTW FC 9N H [g 9 T 1,50,000 A | AW fqHeH

IUE 2:2:19 |

Ww@ﬁ%mﬁﬁmﬁww@muﬁ@ﬁﬁqlw
%R T e |

Naveen, Qadir and Rajesh were partners doing an electronic goods
business in Uttarakhand. After the accounts of partnership were drawn
up and closed, it was discovered that interest on capital has been allowed
to partners @ 6% p.a. for the years ending 31st March, 2017 and 2018,
although there is no provision for interest on capital in the partnership
deed. On the other hand, Naveen and Qadir were entitled to a salary of
T 3,500 and T 4,000 per quarter respectively, which has not been taken
into consideration. Their fixed capitals were ¥ 4,00,000, ¥ 3,60,000 and
T 2,40,000 respectively. During the last two years they had shared the
profits and losses as follows :

Year Ended Ratio

315t March, 2017 3:2:1

315t March, 2018 5:3:2
Pass necessary adjusting entry for the above adjustments in the books of

the firm on 15t April, 2018. Show your workings clearly.
OR

13 P.T.O.



16.

On 315t March, 2018 the balance in the Capital Accounts of Abhir, Bobby
and Vineet, after making adjustments for profits and drawings were
T 8,00,000, ¥ 6,00,000 and T 4,00,000 respectively.

Subsequently, it was discovered that interest on capital and interest on
drawings had been omitted. The partners were entitled to interest on

capital @ 10% p.a. and were to be charged interest on drawings @ 6% p.a.
The drawings during the year were : Abhir — ¥ 20,000 drawn at the end

of each month, Bobby — ¥ 50,000 drawn at the beginning of every half
year and Vineet — ¥ 1,00,000 withdrawn on 315t October, 2017. The net
profit for the year ended 315t March, 2018 was ¥ 1,50,000. The profit

sharing ratiowas 2:2: 1.

Pass necessary adjusting entry for the above adjustments in the books of
the firm. Also, show your workings clearly.

SR fAfiRe 9 T 10 99% & 2,00,000 TUAT 3T HI T 20 Ufd AA &
Hftem @ frifig @ o fou sfreed stmfaa feu | ufy e g & 29 off .

TG W — T 29fq W

JATE T — ¥ 139 31 (T 10 Hiftem wfga)
T AT T — T 79 3 (T 5 My dfgq)
arfem A=A W — ¥ 89fd 31w (T 5 Hifim afzq)

1,80,000 3701 % AT 3TTeGA U1 Y | AT STTeIGehI ol 3TT ol HTeied L Team
T | 5,000 M h Teh AW, N, o e URT o @0 A0 gl 19
T &1 PIa X T | 7,000 M T Th AN, foOuiw, 3qeed qf¥r &1
YT S H HA @1 | $8h 9991 J90 IraA1 7l 75 | Ry 9 oA
TR 1 YA oW AT & T HL Q@1 | 2,000 AT o6 NG, FHIAA,
AT ATEAT T YA 81 TRl | FHAN o ST T T AW AT=AT 6
gvaTq R TR e | gor feRT T Tt W | 1,500 oFI 1 T 8 Wfd T Ui
Yed g R feam |

ST Tl & for SR fofies & gl § smawEs UsHm=n gfafseat
HIT |

HAAT
14



‘P T @ TAfes’ 3 T 10 I8 & 1,00,000 3790 HI T 2 Ufd 3131 & fiftmm
W fifia =@ & U treed smf=d foen | afyr 1 gy 3 23 o -

AT W — T 39fq 1w (T 1 hiftrm afza)
3ATEE | — T 49fq 3w (T 1 fiftem wfza)
JIH ITEHT | — T 3Yfd 3w

a0 1 AfH A=A W — Y Tl
1,90,000 37211 % TOTT 3TeGA U Y | 3ATAGeh! I - ThR & ITTeeA fohall

RI I
St IO ﬁﬁq Rl Legics 12 ™ 1 | ﬁFQ T 373N i
g e
I 50,000 40,000
11 1,00,000 60,000
Y 3TTeEHT ol T L feam = |

gt 1 O Tref-od U AU, Tod, o 2,500 391 o fou e fopam o,
TS AT T AT T ¢ URT 1 PTAH i H THBA TG | 38eh M
L BT L Torm TR |

gof} 11§ wraf=ad, 3,000 370 <hl Tsh AN, a1, Tom qon fode I ufs
T P B H TEHhe W | 3Hh 73 1 oft 707 K foram o | 5k g
4,000 371 1 T 8 Wi 319 U1 ea A R feam R | sEE G o
fepu T weft 7w wftafea 9 |

I9Yh el & foTe ‘&% va w fafies’ i qeaent # stavess T gfafsest
HIfTT | 8

Denspar Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of ¥ 20 per share. The amount was payable as

follows :
On Application - T 2 per share
On Allotment — T 13 per share (including ¥ 10 premium)
On First Call — % 7 per share (including ¥ 5 premium)
On Final Call — T 8 per share (including ¥ 5 premium)

Applications for 1,80,000 shares were received. Shares were allotted to all
the applicants. Yogesh, a shareholder holding 5,000 shares paid his

67/2/1 15 P.T.O.



entire share money along with the allotment money. Vishesh, a holder of
7,000 shares, failed to pay the allotment money. Afterwards the first call
was made. Vishesh paid the allotment money along with the first call
money. Samyesh, holding 2,000 shares did not pay the final call.
Samyesh’s shares were forfeited immediately after the final call. Out of
the forfeited shares, 1,500 shares were reissued at ¥ 8 per share fully
paid up.

Pass the necessary journal entries for the above transactions in the books
of Denspar Ltd.

OR

‘KLN Ltd.” invited applications for issuing 1,00,000 shares of ¥ 10 each
at a premium of ¥ 2 per share. The amount was payable as follows :

On Application — Y 3 per share (including premium < 1)
On Allotment — < 4 per share (including premium < 1)
On First call — T 3 per share

On Second and Final Call — Balance amount

Application for 1,90,000 shares were received. Allotment was made to the
applicants as follows :

Category No. of Shares Applied  No. of Shares Allotted
I 50,000 40,000
II 1,00,000 60,000

Remaining applications were rejected.

Rajat, a shareholder belonging to Category I who had applied for 2,500
shares, failed to pay the amount due on allotment and first call. His
shares were immediately forfeited.

Reema, a shareholder belonging to Category II who was holding 3,000
shares failed to pay the first call and second call money. Her shares were
also forfeited. Afterwards 4,000 shares were reissued @ I 8 per share

fully paid up. These included all the forfeited shares of Reema.

Pass necessary journal entries for the above transactions in the books of
‘KLN Ltd.’
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17. Hred, o7 qon e w v | "igier 9 991 e %,%a@n %%agcrmﬁ
Y-8 STed 9 | 31 9, 2018 i 3T fefa foemor 1 9o & o
31 HT=I, 2018 ! Higd, foa aon et = feafa feemor

. Tt . i
e - giErfT >
TER 48,000 | S T Thg 31,000
e wfasy iy 1,70,000 | 9T foret 54,000

. JEdeh Fl 63,000

TR T 30,000 | o .

h ROT o g
: FIEDIE] 2,000 61,000
el 1,20,000 I T wRi 1,20,000
@ 1,00,000 ff qem Wed 2,92,000

Fem 90,000 3,10,000

5,58,000 5,58,000

Ik fafer ol TigA = s1aeere TEw fora e a8 weald 88 o
() &9 a1 HA R 5% JoIgE Rl S |

(i) TH AT HrgR 8 @ § omafaiRea & foam mm o = 4,000 § =0

0|

(iii) ¥ 3,000 TFA FOT TfIRgd fRT AT G THERT W god Td dige =oni

& T 5% <1 Trae™ feman smam |

(iv) W hl T 1 qoA™hd T 1,80,000 FRaT TR q1 S8H & HIET I AW
3G @Id H, foa qon fen & @ral o 9™ | il ek, ST Rt T T |

(v) 7% BH @ IS T 90,000 Fgif@ 1 8 qun Rufd SgER Tg @R
AT PIAH Hih SARIH FHRESH foh TT |

(vi) o qen fe wiosy o &1y 3: 2 S19Td | |1 |
gTifed ®H 1 JTHeAThd @Mdl, ATSCRi < Yol @Td qon fefd foewor dum

S |

YT
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ST qe UTed Teh BH H HIBIGR & a1 3 : 2°%h T4 H ATH died @ |
31 9T, 2018 & 37 fedfd foewor f yvr @ o

31 HT=, 2018 Rl (=T dAT Afed vt fearta feamor

Tamd - Piteseeiip -
fafae Ser 80,000 | TS 42,000
o foa 38,000 | TSR 1,32,000
T g 50,000 | 25 : S ol
’ o graam 2,000 | 1,30,000
g ik 1,46,000
T 1,60,000 I a1 w0 1,50,000
UfEd 1,40,000 3,00,000
4,68,000 4,68,000

ﬁmmﬁmm@%ﬁfaﬁmﬁ%m%é%m%mmﬁww
YTSieR ST T

(i) TN A IS @R | Wy @ 98 ©id iR 1 SAuEr W
T 80,000 77TE A |

(i)  EE = % 10% I GiGY RN o T Taeg™ # TIHANT T o |
(iii) SRR &fAqd 1 g@ET T 40,000 I T |

(iv) &I &I T 16,000 Ak qearerd fopam T |

(v) o, Ufga an maret wfosa § 5.3 : 2% STUd § o1y | |

gFifed ®H 1 GAHcATh @Tdl, "R % Y @d qor Rufd foeto dur
HIT |
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Mohan, Vinay and Nitya were partners in a firm sharing profits and

losses in the proportion of %, 3 an

1

2018, their Balance Sheet was as follows :

d % respectively. On 315t March,

Balance Sheet of Mohan, Vinay and Nitya as at 315t March, 2018

Liabilities AMOUNt | A gsets Amount
Creditors 48,000 | Cash at Bank 31,000
Employees’ Provident Fund 1,70,000 | Bills Receivable 54,000
Contingency Reserve 30,000 | Book Debts 63,000
Less : Provision
Capital : for doubtful
debts 2,000 | 61,000
Mohan 1,20,000 Plant and Machinery | 1,20,000
Vinay  1,00,000 Land and Building | 2,92,000
Nitya 90,000 3,10,000
5,58,000 5,58,000

Mohan retired on the above date and it was agreed that :
) Plant and machinery will be depreciated by 5%.

(ii)
(iii)

An old computer previously written off was sold for ¥ 4,000.
Bad debts amounting to ¥ 3,000 will be written off and a provision

of 5% on debtors for bad and doubtful debts will be maintained.

(iv)

Goodwill of the firm was valued at ¥ 1,80,000 and Mohan’s share

of the same was credited in his account by debiting Vinay’s and

Nitya’s accounts.

(v)

The capital of the new firm was to be fixed at ¥ 90,000 and

necessary adjustments were to be made by bringing in or paying
off cash as the case may be.

(vi)

Vinay and Nitya will share future profits in the ratio of 3 : 2.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.

OR

19
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Leena and Rohit are partners in a firm sharing profits in the ratio of
3 : 2. On 315t March, 2018, their Balance Sheet was as follows :

Balance Sheet of Leena and Rohit as at 315t March, 2018

Liabilities Am;“nt Assets Am;“nt
Sundry Creditors 80,000 | Cash 42,000
Bills Payable 38,000 | Debtors 1,32,000
Less : Provision
General Reserve 50,000 | for doubtful
debts 2,000 | 1,30,000
Capital : Stock 1,46,000
Leena 1,60,000 Plant and Machinery | 1,50,000
Rohit 1,40,000 3.00,000
4,68,000 4,68,000

On the above date Manoj was admitted as a new partner for 1th share
in the profits of the firm on the following terms :

) Manoj brought proportionate capital. He also brought his share of
goodwill premium of ¥ 80,000 in cash.

(i1))  10% of the general reserve was to be transferred to provision for
doubtful debts.

(i1i) Claim on account of workmen’s compensation amounted to
< 40,000.

(iv)  Stock was overvalued by ¥ 16,000.

(v)  Leena, Rohit and Manoj will share future profits in the ratio of
5:3:2

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.
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ECLERC)
e 1

(Terefrr fereromt =t fergewor)

PART B
OPTION 1

(Analysis of Financial Statements)

18. Uehs TaTE el dUR ohid W ‘AW Tehg q1 o 9& =i fgu 7T ==on’ <l
319 fore TR <t TTffafer & st=wia affepd hidl ? 1

Under which type of activity will you classify ‘Cash advances and loans
made to third party’ while preparing Cash Flow Statement ?

19. Ushe YaTE faator duR - & WAfHh 3L I Ieai@ HIT | 1
State the primary objective of preparing ‘Cash Flow Statement.’

20. IO ATAFEE, 2013 hT FATEI 111, HIT 1k FTIR Teh HraH! o fefa oo
¥ ffefad #ai 1 forT qea sfieni @ Iusfiehi o 3T=wid ST ST@ 2 4
(i)  FOT W SR q9n < ST
(i) U IR
(i)  3T0m Jr=TeT W Afla s
(iv)  3Ted Ir=A1el W ¢ S
(v) =i fug (deame)
(vi) RUTUAT o Shee X fifRm
(vii) &I q TR

(viii) Ye~ed
ST
“Torfir feremomt o fargeiwor’ <At foregl =R HioreTi sl 989 § gHeEsy | 4
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Under which major headings and subheadings will the following items be
presented in the Balance Sheet of a company as per Schedule III, Part I of
the Companies Act, 2013 ?

(1) Interest accrued and due on debentures
(i1))  Loose tools

(iii)  Accrued interest on calls in advance
(iv) Interest due on calls in arrears

(v)  Trademarks

(vi)  Premium on redemption of debentures
(vii) Plant and Machinery

(viil) Patents
OR

Explain briefly any four limitations of ‘Analysis of Financial Statements.’

21. () TAfRad ga1 & S SATER0N TG 6l T0FT HIRT
S T L b PTAH o 91 g A9 T 1,20,000; AR hT G 40%;
15% FO93 T 1,00,000; T 1,00,000 T 12% 4k RO |

(i) T HFH % 9@ T 3,00,000 I AT INEERET qA T 1,40,000 FHi
7o) QTS & | 38k UTET, 389 T 20,000 T WA SUR A R | HIeA
% hd o TYETq el ST hi UM ST |

AT

@WW?’F{HWl 12 | SR Higd Ica@ hifve for fafafaa
e STUTA Sl FGIUT, HTUH 37aT 3HH hIg Tiad gl il
(i) T 10,000 % sy Hfiftrm w1 1M syram foham I |

(i) ¥ 8,000 T HTA IR h TohIAT =T |

(iii) ¥ 1,00,000 % O YT THar 791 i fope w |
(iv) ¥ 5,00,000 % 9% FRUH k1 T, fashar 1 A3l % w9 & fou
ToRam T |
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22,

(i)

From the following information calculate Interest Coverage Ratio :

Net profit after interest and tax ¥ 1,20,000; Rate of income tax
40%; 15% debentures ¥ 1,00,000; 12% Mortgage loan ¥ 1,00,000.

(ii)

A company had Current Assets ¥ 3,00,000 and Current Liabilities

T 1,40,000. Afterwards, it purchased goods worth ¥ 20,000 on
credit. Calculate the Current Ratio after the purchase of goods.

Quick ratio of a company is 1 :

OR

1. State, with reason, whether the

following transactions will increase, decrease or not change the ratio :

1)
(i1)
(iii)
(iv)

purchased.

Paid insurance premium in advance ¥ 10,000.
Purchased goods on credit ¥ 8,000.
Issued fully paid equity shares of ¥ 1,00,000.

Issued 9% debentures of ¥ 5,00,000 to the vendor for machinery

31 W=, 2017 99T 31 W=, 2018 1 FATA a6 o AH-RMH [ooX0 § 3gga

frafafiea =1 & T qorTcas ay-gTi foewr dum Shifr 4
e 2017 - 18 2016 — 17
T 8 S 39T <A1 T8 gl <Al | 39w <A e gl bl
AN T 300% AN T 200%
39T <At T8 "rfl hl A | T 2,40,000 T 2,00,000
Y Y 39T <A1 8 "l <Al | 3w <h 8 gl <hi
AT T 20% AN T 10%
WX 50% 50%

From the information extracted from the Statement of Profit and Loss for
the years ended 315t March, 2017 and 315t March, 2018, prepare a
Comparative Statement of Profit and Loss :

Particulars 2017 - 18 2016 - 17

Revenue from operations | 300% of cost of 200% of cost of
material consumed | material consumed

Cost of materials = 2.40,000 < 2,00,000

consumed

Other expenses 20% of cost of 10% of cost of
material consumed | material consumed

Tax rate 50% 50%

23
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EE

0]
23. 319, 2018 ! E.4.vH. fafies % Ffafaa feafa faawor qen sifafes g
T Uehg Jarg feeror dam i
31 6T, 2018 w1 feufa faeror
dC | 31.3.2018 | 31.3.2017
fereror g. z <
I - {UAT e GFaTy
1. | siwrardt fAfemt .
(1) ofer gt 30,00,000 | 21,00,000
() H=9 g i 1 4,00,000 |  5,00,000
2. | grerer g ;
FPEANIE kA 2 8,00,000 |  5,00,000
3 Wﬁ'ﬂﬁT@: :
() =AMUR 1,50,000 |  1,00,000
(|) ITcuTEly yag™ 3 76,000 56,000
44,26,000 | 32,56,000
II - i
1. | 3T<reT gl
FYTT TR
(i) ¥ giEFfEr 4 27,00,000 | 20,00,000
(i) 3Td giErfT 8,00,000 |  7,00,000
2 wtrﬁmcrﬁraﬁ :
(e1) = faaw 89,000 78,000
(%) mrer-g 8,00,000 |  4,00,000
(|) Ths T Uhg oo 37,000 78,000
44,26,000 | 32,56,000
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@Al o HeH
:ﬁz r— 31.3.2018 31.3.2017
g. z T
L | do= ud anfe .
(oTTfereRT T TH-gT foraor
V) 4,00,000 5,00,000
4,00,000 5,00,000
2. | Sredentefla =
8% RUTIH 8,00,000 5,00,000
8,00,000 5,00,000
3. | TuTaty Y™ :
= o U gegE 76,000 56,000
76,000 56,000
4. | ot uferaft
T 33,00,000 25,00,000
o : Thid (HEA) qeagE (6,00,000) (5,00,000)
27,00,000 20,00,000

STIARE G :

() o9 % 9 T 8,00,000 AN hl Teh T hl T 6,40,000 H &= f&=

T 58 W T 3,20,000 H THEA (WFd) ToasE o |

(i) RO9=l o1 T 1 318w, 2017 i TR T |
From the following Balance Sheet of DCX Ltd. and the additional
information as at 315* March, 2018 prepare a Cash Flow Statement :

DCX Ltd.
Balance Sheet as at 315t March, 2018
Note | 31.3.2018 31.3.2017
Particulars No. F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 30,00,000 21,00,000
(b) Reserves and Surplus 1 4,00,000 5,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 8,00,000 5,00,000
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(=]
Note | 31.3.2018 31.3.2017
Particulars No. F F
3. | Current Liabilities :
(a) Trade Payables 1,50,000 1,00,000
(b) Short-term Provisions 3 76,000 56,000
Total 44,26,000 32,56,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible Assets 4 27,00,000 20,00,000
(i1) Intangible Assets 8,00,000 7,00,000
2. | Current Assets :
(a) Current Investments 89,000 78,000
(b) Inventories 8,00,000 4,00,000
(c) Cash and cash equivalents 37,000 78,000
Total 44,26,000 32,56,000
Notes to Accounts :
Note . 31.3.2018 | 31.3.2017
Particulars
No. 4 <
1. Reserves and Surplus :
(Surplus i.e. Balance in the
Statement of Profit and Loss) 4,00,000 | 5,00,000
4,00,000 | 5,00,000
2. Long-term Borrowings :
8% Debentures 8,00,000 | 5,00,000
8,00,000 | 5,00,000
3. Short-term Provisions :
Provision for Tax 76,000 56,000
76,000 56,000
4, Tangible Asset :
Machinery 33,00,000 | 25,00,000
Less : Accumulated Depreciation | (6,00,000) | (5,00,000)
27,00,000 | 20,00,000

Additional Information :

1) During the year a machinery costing < 8,00,000 on which

accumulated depreciation was ¥ 3,20,000 was sold for ¥ 6,40,000.

(i1)

26
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18.

19.

20.

21.

22.

23.

ECLCRC|
fameu 2
(arfireRfer SR
PART B

OPTION 2
(Computerised Accounting)

o7 T T Y 7 2
What is meant by attributes ?

T T T Y 3 2

What is meant by ‘Hardware’ ?

SR TrETeR Jurett <1 =i HETd S |

Give four limitations of computerised accounting system.

TG FAT JUTTe! St fopedl g 3u-Jomferai <t a9=msy |
AYAT
& 7$ 3rafyr & fore =Te] U0 () & forw st it TomT e we e Ao
T@ W 9Tl "eeh <l gt G |
Explain any two sub-systems of accounting information system.
OR

List the elements to be considered while calculating deductions for
current payroll for a given period.

et o Seh auTgT foerur 99 o ST T Seoig HINT |
AYAT
Uy (HEIE) SE 9 (TT) IO duT WS S ogeqs il o
HHATRY |
State the steps to construct Bank Reconciliation Statements in Tally.

OR
Explain composite vs atomic attributes and stored vs derived attributes.

G3d ®IHfeT o1 w7 31 8 2 39k 2 I a1 1 A1y i |

What is meant by conditional formatting ? Give its two uses and three
benefits.
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