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e Please check that this question paper contains 23 printed pages.
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Wﬁﬁﬂ:

(i) TEYH-ITGUSI H AyFE- IR G/

(i) TS & gl & fo7w AT & |

(iii) @V @ & 3 [dheq & - [aTig @R &7 [Fveivor aor sf9eicia aa@iasT |
(v) @UE @ & &acT 0% &1 [dehcy & Jo41 @& IoK feifaw |

()  1E 397 F gy GUsi & I TF & T K forgd 57 FifeT |

General Instructions :

(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.
(iti) Part B has two options — Analysis of Financial Statements and

Computerised Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

Wusg <h
(STATVRTH EITGSAT, ATSERT WHT AAT HIAAAT oh T8 SR )
PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and
Companies)
1. ‘guifdas gfayfd o &9 & sorasi o ffea’ 1 s o1ef B 2
HAYAT

HIO AUTEH, 2013 o AR ROGH MET Y Yo b [T T@GE H
RITGLC Eﬁﬁl’Q |
What is meant by ‘Issue of Debentures as Collateral Security’ ?

OR

State the provision of the Companies Act, 2013 for the creation of
Debenture Redemption Reserve.

2. ‘TRl ol 9 H o YR W WHGRT & e a9 ‘gt wH & foees’
7 ar=avg hife |
atran

g o a9 § gd HISGR o A Sfaffer s 3 @ <t ufin o % s
1 Iea@ HINT |

Distinguish between ‘Reconstitution of Partnership’ and ‘Dissolution of

Partnership Firm’ on the basis of ‘Closure of books’.
OR

State the basis of calculating the amount of profit payable to the legal
representative of a deceased partner in the year of death.

3. Td 9 A% HEW & 159 &7 T 10,000 T ST fohaT | MO W 12% aTiieh
S AT 8 | ¢ oh SATELOT G SIS <hl TUMT ShifoTY |
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Dev withdrew ¥ 10,000 on 15t day of every month. Interest on drawings
was to be charged @ 12% per annum. Calculate interest on Dev’s drawings.

4. H qA1 T Th BH < AEER o TAT 3 : 2%k AJIG H oW died o | T q91 & hI

T HTEER S=T =T | o 4 Y9 3T hI L5t w1 9w fe qen @ 3

. 4
U A BT 50% W F 1 AT HIT | &, @, T qAT I & A€ AN oo
AT <h1 TUAT HIT | 1

A and B were partners in a firm sharing profits in the ratio of 3 : 2. C and
D were admitted as new partners. A sacrificed Ln of his share in favour of
C and B sacrificed 50% of his share in favour of D. Calculate the new profit

sharing ratio of A, B, C and D.
5. ‘ol & YR W Wiftd T YA @A qAl I Td = W' H FA<avg
i | 1
SDEC]
‘S HeEIar Yook ol w1 Y 7 ? 1

Differentiate between ‘Receipts and Payments Account’ and ‘Income and
Expenditure Account’ on the basis of ‘Period’.

OR
What is meant by ‘Life membership fees’ ?

6.  UREwfl qem eIAIsTl hl STILAT & IMYR W TR 1 faged’ aan ‘e
%4 & faged’ § 3w w9y Hifvu | 1

Distinguish between ‘Dissolution of partnership’ and ‘Dissolution of
partnership firm’ on the basis of settlement of assets and liabilities.

7. 30 & ‘Ify-3fie w1 R e 7 2 arf-ariie <f feafa § o o e &+

foTu Suctsy faeredl o1 Wb Jergeur hl GgRdl 9 989 H GHEATST | 3
areraT

‘39T o BT T T AL 2 2 3790 o W01 W A1 shel 3Tfid BIdl @ T el 38

ISt T= H gEarana fRar SiTan & ? 3

What is meant by ‘over-subscription’ of shares ? With the help of an
example, briefly explain the alternatives available for allotment of shares
in case of over-subscription.

OR
What is meant by ‘Forfeiture of shares’ ? When does ‘gain on forfeited
shares’ arise and when is it transferred to capital reserve ?

8. O, W AU T UH BH o WG 4 AAT 2: 1 : 1 U § A9 dfed 9 |
1 3T, 2018 I I8H o hl Th 91 HEGR SHRT | 9 A0 ¢S o Iw
Z 2,00,000 dT TATT Fift=m & 319 w1 & fw = 24,000 T @R | 6, G,
T AT T T AT FITTSH ST 1:2:1: 180 |
S0 oMeAl o T o & 9w W BH S JEdent # STavdeh UsHET gfefseat
il | 3
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A, B and C were partners in a firm sharing profits in the ratioof 2 : 1 : 1.
On 15t April, 2018 they admitted D as a new partner. D brought
T 2,00,000 for his capital and ¥ 24,000 for his share of goodwill
premium. The new profit sharing ratio between A, B, C and D will be
1:2:1:1.

Pass necessary journal entries for the above transactions in the books of
the firm on D’s admission.

ffafad g= 1 § 31 7=, 2018 1 §9T ¥ @ T g ©WiH F@9 gl
394 fhU U Wetshg T 6l TR i TuET il

\EELUI

31.3.2017
T

31.3.2018
T

WARE ATHH I I

TThE T % TGR

87,000
2,39,000

1,07,000
3,41,000

9 H T 4,94,000 T TARE AHH 63 Tl T |

From the following information, calculate the amount of sports material
consumed by Durga Sports Club for the year ended 315t March, 2018 :

Particulars

31.3.2017
T

31.3.2018
<

Balance of sports material

Creditors for sports material

87,000
2,39,000

1,07,000
3,41,000

10.

11.

During the year sports material purchased was ¥ 4,94,000.

e fAfieg 9 T 100 I8 & 1,000, 9% FROTTHT bl 10T 6% % g W foma |

S RUMIAT 1 MG qe aNT o qvETd 10% o T o HET 7 |

w%ﬁﬁm% foTu aTTawares U= gfafsear SHifsT qen 9% kords @i
sHifrT |

X Ltd. issued 1,000, 9% Debentures of ¥ 100 each at a discount of 6%.
These debentures were redeemable at a premium of 10% after five years.

Pass necessary journal entries for issue of debentures and prepare 9%

Debentures Account.

S, ST d9T SHT Toh BH o HIEGR I AT 1: 2 : 13 I H @19 died o |
31 Hr=l, 2018 ! 3Tehl HH T foEe &l TAT | I8 HEHd g3 [ M1 foreed
&1 @@ HU AT I= T 15,000 e fear Srwm | famed =3 T 5,000
g | TERI 1 3b T 3,00,000 % T o U FUCH BG T 2,84,000 HT PTA

fora T | e o faered < aftumeEEd T 18,000 T BT B8 |
I0h TGl o fTT 3Traereh st wfafseat i |

Jain, Sharma and Verma were partners in a firm sharing profits in the
ratio of 1 : 2 : 1. On 315t March, 2018 their firm was dissolved. It was
agreed that Sharma will look after the dissolution work and will be paid
T 15,000 as remuneration. The dissolution expenses were ¥ 5,000.
T 2,84,000 were paid to the creditors in full settlement of their claim of
< 3,00,000. Dissolution of the firm resulted into a loss of ¥ 18,000.

Pass necessary journal entries for the above transactions.

671412 4
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12. @ qT N, TH FH b FEER 9 TJAT 3 : 1 %k AWM H W Fied
o | 3Teh! TARM ISt A T 10,00,000 TAT T 6,00,000 off | HEER! Ho@ |
IS W 12% Jfd T4 AN ¢4 1 TG o1 | TR Joi@ § A0 I8 | J&age
of fo IS5l W qU =91 oo Srom =g s99 wH i EH ® | 31 W™, 2018
THTH BT Y o [T ®H 1 g &9 T 1,50,000 o |
ISt W SIS T T Jeei B am/ee fauee & fauw v i geaest o
TawEeh U= gfafseat it | 4

P and Q were partners in a firm sharing profits in 3 : 1 ratio. Their
respective fixed capitals were ¥ 10,00,000 and ¥ 6,00,000. The
partnership deed provided interest on capital @ 12% p.a. The partnership
deed further provided that interest on capital will be allowed fully even if
it will result into a loss to the firm. The net profit of the firm for the year

ended 31st March, 2018 was ¥ 1,50,000.

Pass necessary journal entries in the books of the firm allowing interest
on capital and division of profit/loss among the partners.

13. oW fafese @@ R s o H o g % o smeves

Ffe-gurer U= gfafseat hife | st 3o &l ot ot Tt g 7 | 6

(i)  ®, @ qAT 7T GIEER o qAT ATH-EIH S-SR Sied & | Ikl Torf it
off % T 4,00,000; @ T 5,00,000 7T 7T T 6,00,000 |
AR Toi@ § Jrag™ ot fo6 @mEiert i ISt W 10% gfd ad s fen
SITQT | $9eh! <[ &1 78 |

(i) f, 9 qAT AR TH BH o AR I TAT AWM 2 : 2 : 1 90 §
dfcd & | 3T HEEd Ho § wede of o6 argierl % g W 18%
gfq a¥ SIS TR S | |HEIERI & e W SIS hAs: T 1,000,
T 500 AT T 2,000 T | SHhT T & TS |

Pass necessary rectifying journal entries for the following omissions
committed while preparing Profit and Loss Appropriation Account. You
are also required to show your workings clearly.

1) A, B and C were partners sharing profits and losses equally. Their
fixed capitals were A ¥ 4,00,000; B ¥ 5,00,000 and C ¥ 6,00,000.
The partnership deed provided that interest on partners’ capital
will be allowed @ 10% per annum. The same was omitted.

(ii)) P, Q and R were partners in a firm sharing profits and losses in
the ratio of 2 : 2 : 1. Their partnership deed provided that interest
on partners’ drawings will be charged @ 18% p.a. Interest on the
partners’ drawings was ¥ 1,000, ¥ 500 and ¥ 2,000 respectively.
The same was omitted.

671412 5 P.T.O.
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14. &, @ AT T ATRER 4 AT 2 : 2 : 1% UG § AH-FIH sied 9 | 31 04,
2018 =t Ik e ferawor g e & o -
31 W=, 2018 ! &, @ aAT T 1 feafa feremon
g S H Uhs 3,00,000
% 7,50,000 fafoa 2em 1,95,000
EC| 3,00,000 ?mﬂj;ﬁ _ 5000 1,90,000
T 2,50,000 | 13,00,000 | &1 3,00,000
TER 2,00,000 | Trft girafaat 7,10,000
15,00,000 15,00,000
I® fafy w1 IWH wH w1 fomed TR dw B R ww g
T} it € 6,75,000; Wik T 3,39,000; STER T 1,35,000; TSI
3Tk TE % U UM ¥ T 1,85,000 T WTAE FRA T | el =™
T 19,000 ¥ |
T o faeed W Tavaes UeHm=n yfafsedt hifsu |
AT
o}, Y AT 3TN Th HH < TSGR & TAT 3 : 2 : 19k TTUMA § ATH-IH Fied o |
31 9, 2018 s 3en1 fefq foaemwor 1 g & o
31 W=, 2018 1 oY, Y AT R 1 feurfa feamon
ISE ALY 50,000 | g T& 40,000
AT o 60,000 | 5% H TS 2,00,000
gt [SAED 50,000
il 2,00,000 TR 60,000
ER8 3,00,000 ol wfgmafaat 5,60,000
S 3,00,000 | 800,000
9,10,000 9,10,000
39k Tafer ol ®H T Gvied foharm o e 98 o foram o6
(i) 1 A fo9TeH 31gaE™ 2: 21 18 |
(i) T 6,000 h FIA RN I ATANGA TohaT T qAT GoId qAT T ol
& T = 3,000 =1 Jray™ foham Sram |
67/412 6




(=]
(i) TR H G w1 A e F sk Ay o fawre A @ SgER
H‘-Ile‘lll\SId |°|')<4| ST | S8k %"N NIEHN %5 o] Wid i \Silk.‘l |
HH o IS W ST U= Fiafsar shifse | 6
A, B and C were partners sharing profits and losses in the ratio of
2 : 2 : 1. Their Balance Sheet as at 315t March, 2018 was as follows :
Balance Sheet of A, B and C as at 315t March, 2018
Liabilities Amount | A scets Amount
Capitals : Cash at Bank 3,00,000
Sundry Debtors
A 7,50,000 1,95,000
Less : Provision
B 3,00,000 for Bad Debts 5,000 | 190,000
C 2,50,000 13,00,000 | Stock 3,00,000
Creditors 2,00,000 | Fixed Assets 7,10,000
15,00,000 15,00,000
On the above date they dissolved the firm and following amounts were
realised :
Fixed Assets T 6,75,000; Stock T 3,39,000; Debtors T 1,35,000; Creditors
were paid ¥ 1,85,000 in full settlement of their claim. Expenses on
Realisation amounted to ¥ 19,000.
Pass the necessary journal entries on the dissolution of the firm.
OR
P, Q and R were partners in a firm sharing profits and losses in the ratio
of 3:2: 1. On 315t March, 2018 their Balance Sheet was as follows :
Balance Sheet of P, Q and R as at 315t March, 2018
Liabilities Am;“nt Assets Amgunt
Creditors 50,000 | Cash in Hand 40,000
General Reserve 60,000 | Cash at Bank 2,00,000
Capital : Stock 50,000
P 2,00,000 Debtors 60,000
Q 3,00,000 Fixed Assets 5,60,000
R 3,00,000 8,00,000
9,10,000 9,10,000
67/412 7 P.T.O.



15.

TR FifsT |
31 9T, 2018 1 HATH TC Y o 1Y T8 HRA FTd ol TTTH TS YA @rat
Y I AT AR = 1,30,000
Uhe 20,000 CARICDREER] 40,000
EED 40,000 60,000 | ST 10,000
==l 1,80,000 | = ohT foptmm 12,000
YU BrTe T fosha
(T T < 3,000) 2,000 | o= 15,000
. (1.8.2017 =1 12% Ufd
Sldd Hodl feen 2
3 30,000 | ¢ ) <o ,00,000
TR ST 2,00,000 | 39 = & TT
Uhs 25,000
sish 40,000 | 65,000
4,72,000 4,72,000
STIARE G :

On the above date the firm was reconstituted and it was decided that :

(1) The new profit sharing ratio will be 2 : 2 : 1.

(i1) Bad debts ¥ 6,000 were to be written off and a provision of
T 3,000 was to be made for bad and doubtful debts.

(iii)

The capital of the partners will be adjusted in the new firm in their

profit sharing ratio. For this, partners’ current accounts will be

opened.

Pass the necessary journal entries on the reconstitution of the firm.

31 9T, 2018 %! AT T 99 & foTT T@os wid Fefw, ¢ foeht & frefafaa
TIftd T YA @Td qT Al o1 8 A% U9 =™ @rar aon fefa faaw

1.4.2017 =i qREwai off : g&deh T 50,000; FFEH T 75,000 |

1.4.2017 %! AT qA1 Yot ¥ & : TR T 60,000; ISt Y T 1,28,000 |

671412




From the following Receipts and Payments Account and additional
information of Swachh Bharat Club, New Delhi for the year ended
318t March, 2018, prepare Income and Expenditure Account and Balance
Sheet.

Receipts and Payments Account of Swachh Bharat Club
for the year ended 315t March, 2018

Receipts Am;unt Payments Am;unt
To Balance b/d By Campaign 1,30,000
Expenses
Cash 20,000 By Office rent 40,000
Bank 40,000 60,000 | By Salary 10,000
To Subscriptions 1.80,000 | BY IEE iture hire 12,000
To Sale of old
furniture (book 2,000 | By Advertisement 15,000
value ¥ 3,000)
To fI‘éfs Membership 30,000 | By Fixed deposit 2,00,000
(On 1.8.2017
To Government grants | 2,00,000 @12%p.a.)
By Balance ¢/d
Cash 25,000
Bank 40,000 65,000
4,72,000 4,72,000

Additional Information :

Assets on 1.4.2017 were : Books < 50,000; Computers ¥ 75,000.
Liabilities and Capital fund on 1.4.2017 were : Creditors ¥ 60,000;
Capital fund ¥ 1,28,000.

67/4/2 9 P.T.O.
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&

16. & TAT @ TH ®H o HAUER ¥ qUT 3 : 2 % UM H Y- dled o |
31 9T, 2018 = 31 fEfd forawor 7 gy @ o

31 AT, 2018 h & AAT @ 1 Fefa feremor

gt LES 8,000
% 1,04,000 fafeg @R 37,600
c| 52,000 T : glaey
1,56,000 | oM & forw
SICPIE] 1,600 36,000
TER 1,54,000 | ¥Ih 60,000
e wfesy ffer 16,000 | qaiea sfw 6,000
HTR eafagfd sy 10,000 | T qem wRfidl 76,000
AT = 10,000 | 9o 1,40,000
BeterR 20,000
3,46,000 3,46,000

T ! T ¢ TIPSR & &9 § Ja9 e 1 aen 98 T 64,000 A0t $6f & forg

AT T 15,000 3194 91T 1 wrfa Hftem & fow @ | 7= ey fause s

5:3:297 |

nésuémmﬁmwagrrﬁrgé

(i) Vi W 5% JeIg& =T ST |

(i)  gfey =T < fofT y@ea™ T 2,000 foRm @ |

(iii) W=’ T 10% HodgT® =T ST |

(iv) Had 1 qearehd T 1,60,000 feram T |

(v) o a1 @ hI Yol 1 FEESH T 1 St b ER R/ fefd g8 T
AT AT YA hich fohAT ST |

gFifed ®H 1 gAHcATh @Tdl, "R % Y @rd qur feufd foeto dur

HIT |

HAAT

67/412 10



Sft, § 9T UP Uk BH ok GIHER I qAT 7 : 2 : 1% AU § A9 Sied o |
319, 2018 sl %4 =1 fefa foemor 1 o & o -
31 HT=L, 2018 hI W1, § TAT UF k1 fEafa feamor
Ecil e 90,000
St 1,40,000 fafaa Ter 24,000
3 40,000 Tih 14,000
T 20,000 | 9 00,000 | weid 80,000
e 28,000 | " T Wed 1,20,000
Y= 9= 40,000
3 T RO 60,000
3,28,000 3,28,000
STE fafyr =t § 9 TR W foRT | § o TEhie TEU i W e W wguld
I
(i) oW T Wed H T 1,88,000, TR &1 T 76,000 TAT Tieh 1 T 10,000
T QAT TR TRIT G ®H hi BTN 1 qeAhd T 90,000 FoRaT T |
(i) @fee Fon & fIU TR W 2-5% 1 IEL HET A1 |
(iii) 3 I < g TR I IGoh KV @I H FEAAIG TehdT 7T FT&ehT ™
wTe | foman Sam |
(iv) % ®H hH FA ISt T 2,40,000 T Hi 5 EHR FHRISE F9 @
QAR 3eh T AT TAWTSH 3IITd o FTTIR Tehem ST@m |
gFifed ®H 1 g @TdT, HReR W §Si @d qen feufd foew dun
i |

P.T.O.



A and B were partners sharing profits and losses in the ratio of 3 : 2.
Their Balance Sheet as at 315t March, 2018, was as follows :

Balance Sheet of A and B as at 315t March, 2018

Liabilities AmOUDt |\ sets Amount
Capital : Cash 8,000
A 1,04,000 Sundry Debtors 37,600
B 52,000 Less : Provision for
1,56,000 | goubtful debts 1,600 | 36,000
Creditors 1,54,000 | Stock 60,000
Employees’ Provident
Fund 16,000 | Prepaid Insurance 6,000
Workmen
Compensation Fund 10,000 | Plant and Machinery 76,000
Contingency Reserve 10,000 | Building 1,40,000
Furniture 20,000
3,46,000 3,46,000

C was admitted as a new partner and brought ¥ 64,000 as capital and

% 15,000 for his share of goodwill premium. The new profit sharing ratio

was 5:3: 2.

On C’s admission the following was agreed upon :

1) Stock was to be depreciated by 5%.

(i1)  Provision for doubtful debts was to be made at T 2,000.

(i1i)  Furniture was to be depreciated by 10%.

(iv)  Building was valued at ¥ 1,60,000.

(v)  Capitals of A and B were to be adjusted on the basis of C’s capital
by bringing or paying of cash as the case may be.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of reconstituted firm.

OR
67/412 12



G, E and F were partners in a firm sharing profits in the ratio of 7: 2 : 1.
The Balance Sheet of the firm as at 315t March, 2018, was as follows :

Balance Sheet of G, E and F as at 315t March, 2018

Liabilities AMOUNt | A gsets Amount
Capital : Cash 90,000
G 1,40,000 Sundry Debtors 24,000
E 40,000 Stock 14,000
F 20,000 | 2.,00,000 | Machinery 80,000
Creditors 28,000 | Land and Building 1,20,000
General Reserve 40,000
Loan from E 60,000
3,28,000 3,28,000

E retired on the above date. On E’s retirement the following was agreed

upon :

1) Land and Building were revalued at ¥ 1,88,000, Machinery at
T 76,000 and Stock at ¥ 10,000 and goodwill of the firm was

valued at T 90,000.
A provision of 2:5% was to be created on debtors for doubtful debts.
The net amount payable to E was transferred to his loan account to

(ii)
(ii1)
be paid later on.

(iv)

Total capital of the new firm was fixed at ¥ 2,40,000 which will be

adjusted according to their new profit sharing ratio by opening

current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of reconstituted firm.

@ fdfides 9 T 10 I9% & 1,00,000 AT 330 6 99 & fow 3mded
AMGE TRy | 3130 &1 T 5 Ui 31 o HNfm w Foifia foram | ofer =

_ ¥ gyfd 37w (3 3 iftrm wfza)

— e gfgd =

1,50,000 37=1i % f7Q 3Tmag I Y | 10,000 =0  fAIQ STMeEAl i &
fea T T 3 TECH] i T YR W SR 1 e foha T

(D) 80,000 37T % 3ATChI bl 60,000 TN hT HTeeH, qT
60,000 37T o AT bl 40,000 3T T TeA

13

17.
P = TR & T o7
T qAT I |
o Ug 31f<| AT W
(II)
67/4/2

P.T.O.



TEIGH qAT AT T T T TRT BT THRIISH F6T R I TR | L o=
T | We, S I Aol O geafeea o qen fSE 300 ITR1 Wt ATeied foRAm T e,
oW QAT SAfH AT TR 1 YPIAE HEH | 9% @1 | a5 f, S 11 500 9
graf-gd o qn {58 200 3790 1 3Teed foham A on, g qen SAf=wm JrEn
TR 1 PIAA HE F TTHA @I | b I H1 &0 H foran T | 5w fohu
T 3T T 12 i 31 qUi g g s fgu T

ST TGl o U hFoel i gEdenl § @IS Uhe W@l U eHrdEl
glafseat Hifsg |

AT

S fAfieg 9 = 10 I % 1,12,000 THAT M 1 TR W FAifHd e
foru e etmfaa fep | ufa ster TfSt =1 Yam e YehR & AT o

A W - %1
& T -T2
T AT W -3

Edl q AW A= | — T 4

1,00,000 31 % foTq 3Aregd Ued g | | 3Teigehi i IO &9 § AT I
e B TG =1 | W 4 T 2,000 I AT A TR 1 AW Tl
foram | 3meh 3T T gL BT R o T | g A e STafed 500 IS W
T IrEAT RN BT YA 6l hAT | TIW IT=A1 6 99=Td 39eh 37901 1 &0
o foram T | Y qen g % g1 fohu U ST 1 T 9 Wid T quf wed
g R e T | gHeh e gE de SAfiW AT AT T8 qe W @l
TS |

A fafide it qEaehl § IUY® THeAl o [T oTEwEeh UsHmEn wfafseat
HIfTT |

S Ltd. invited applications for issuing 1,00,000 equity shares of
T 10 each. The shares were issued at a premium of ¥ 5 per share. The
amount was payable as follows :

On Application and Allotment - ¥ 8 per share (including
premium ¥ 3)

On the First and Final call — Balance including premium
Applications for 1,50,000 shares were received. Applications for 10,000
shares were rejected and pro-rata allotment was made to the remaining
applicants on the following basis :

D Applicants for 80,000 shares were allotted 60,000 shares, and
(II)  Applicants for 60,000 shares were allotted 40,000 shares.

67/412 14



Excess amount received on application and allotment was to be adjusted
against sums due on call. X, who belonged to the first category and was
allotted 300 shares, failed to pay the first and final call money. Y, who
belonged to the second category and was allotted 200 shares, also failed
to pay the first and final call money. Their shares were forfeited. The
forfeited shares were reissued @ ¥ 12 per share as fully paid-up.

Pass necessary cash book and journal entries for the above transactions
in the books of the company.
OR

Jain Ltd. invited applications for issuing 1,12,000 equity shares of ¥ 10
each at par. The amount per share was payable as follows :

On Application — T1
On Allotment — T2
On First call - T3
On Second and Final call — T4

Applications for 1,00,000 shares were received. Shares were fully allotted
to all the applicants. Ramesh failed to pay his allotment money which
was ¥ 2,000. His shares were forfeited immediately. Suresh did not pay

the first call on 500 shares applied by him. His shares were forfeited after
the first call. The forfeited shares of Ramesh and Suresh were re-issued
at ¥ 9 per share fully paid up. Afterwards the second and final call was

made and was duly received.
Pass necessary journal entries for the above transactions in the books of
Jain Ltd.

Qs g

fawea 1

(Fr=fr Frromt =31 o)
PART B
OPTION 1
(Analysis of Financial Statements)

18. T YO a0l S0 ¥9F ‘AT Q1 &I o WTAE ol fhd TR hl
Tifgferter g ST 2 1

‘Payment of dividend and interest’ will be classified as which type of
activity while preparing cash flow statement ?

19. Uehg JATE o1 T 3 3 2 1
What is meant by ‘Cash Flow’ ?
67/4/2 15 P.T.O.



20. T HIHI 1 =T FITT 80% & | TSy fob e oiFeHl & 918 S7uTd se,
T AT T H hIg qiaa gl T

(i)  3IUR W HA I HT T 20,000
(i)  A9GH T YWIAH T 5,000

(i) T 8,000, 9% FUTTAT 1 ML
(iv) ¥ 50,000 77T & 0T 1 fash

HAYAT
feran fafies it f=fofea =1 @ $a FiErafRet W= o STq9Td 61 ToET
@ﬁm:

EAT TR ST — ¥ 5,00,000
9% JATEHRR 791 Yoit —  T4,00,000
Torft ufgmafat —  ¥12,00,000
e Tt —  ¥1,50,000
99 U AT —~ ¥ 240,000
e aREra —~  ¥1,90,000
IR ~ ¥ 1,00,000

The operating ratio of a company is 80%. State whether the following
transactions will increase, decrease or not change the ratio :

1) Purchased goods on credit ¥ 20,000
(ii)  Paid wages T 5,000

(i11) Redeemed T 8,000, 9% debentures
(iv)  Sold goods ¥ 50,000 for cash

OR

From the following information of Shiva Ltd., calculate total assets to
debt ratio :

Equity Share Capital - < 5,00,000

9% Preference Share Capital — < 4,00,000

Fixed Assets - < 12,00,000

Non-Current Investments - < 1,50,000

Reserves and Surplus - < 2,40,000

Current Assets - < 1,90,000

Current Liabilities - < 1,00,000

67/412 16



EE

=]
21. 319m, 2018 %! & 4t fdfids & F=fefad feufa foawor @ v sum R 1
feufa foremo dm Hifsr |
31.3.2018 | 31.3.2017
faawor < 3T
I - {HAT TS qFaTy
SMBIIREIDRI] 12,00,000 | 10,00,000
A <FATL 6,00,000 |  6,00,000
Bl EREI 7,00,000 | 4,00,000
et 25,00,000 | 20,00,000
II - UREF At
3= gREeatar 13,00,000 | 12,00,000
e FiErafEt 12,00,000 |  8,00,000
¥ | 25,00,000 | 20,00,000
From the following Balance Sheet of KP Ltd. as at 31st March, 2018
prepare a Common Size Balance Sheet :
31.3.2018 31.3.2017
Particulars F F
I - Equity and Liabilities :
Shareholder’s Funds 12,00,000 10,00,000
Non-current Liabilities 6,00,000 6,00,000
Current Liabilities 7,00,000 4,00,000
Total | 25,00,000 20,00,000
IT - Assets :
Non-Current Assets 13,00,000 12,00,000
Current Assets 12,00,000 8,00,000
Total | 25,00,000 | 20,00,000
671412 17




22. I AYFEH, 2013 H AT III, WIT [ % IFER =1 gl i o g&
YYehl o ISRl o IF=dTd ST T 2
() =9 T S g g
(i) G AR
(i)  wfayfa fhfrem ==
(iv) ©: HeH ¥ %A 6 ggeedr safy & fou deewei fafm=m
(v) & WId W
(vi) @gH HAfhR
(vii) SRR 3fideh
(viii) TTER
JAAgAT
fercita fergerwor & wgw 1 () u=rd e, 99 (1) dFerl o fore memsu |

Under which major heads and sub-heads will the following items be placed
in the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 ?

(1) Cheques and Bank Drafts in Hand
(i1) Loose tools
(iii)  Securities Premium Reserve
(iv) Long-Term Investments with maturity period less than six months
(v)  Work-in-Progress
(vi)  Mining Rights
(vii) Publishing titles
(viii) Debtors
OR

Explain the importance of financial analysis for (i) labour unions, and
(i1) creditors.

671412 18
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?3. 31 W, 2017 sl AR.wH. fdfies & F=fafad feafa foaor @ v Uws o=
foraor dam it
Ar.uw, fafes
31 U=, 2017 w1 feurfa feemon
Al | 31.3.2017 | 31.3.2016
foraor 9. T T
I - AWAT T ATy
1. | rwremdr fAfem .
(a1) 1w it 15,00,000 | 10,00,000
(9) T= w@ AT (ATH-gIH foraor 1 99) 7,50,000 | 6,00,000
2. | 3=A ﬁ??l'dTﬁ :
FPEANIE kA 1 1,00,000 |  2,00,000
3. Wﬁ'ﬂﬁT@: :
(37) =AIR A 1,00,000 |  1,10,000
EEREPCRIECIE 2 95,000 80,000
k3 25,45,000 | 19,90,000
II - gttt
1. | 3TareT giEwOtET
(31) woTe ufEratEt
(i) T aREEafEr 3 10,10,000 |  9,00,000
(i) 3 aRErafEr 4 2,80,000 |  2,00,000
(F) oraa-faf=m 5,00,000 —
2. wtrﬁmcrﬁraﬁ :
(31) w&- 1,80,000 |  1,00,000
(9) AR T 2,00,000 |  1,50,000
(|) Thg W@ Ths qod 5 3,75,000 |  6,40,000
A 25,45,000 | 19,90,000
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=
@rdal & qed
:ﬁ? — 31.3.2017 31.3.2016
9. T T
1. | SreierTe /Ot
9% RIS 1,00,000 2,00,000
1,00,000 2,00,000
2. | eTeuTater UraUT :
L I 95,000 80,000
95,000 80,000
3. | T uiErd it
e U A wehta (Tfd) 12,10,000 11,40,000
qoIg™ (2,00,000) (2,40,000)
10,10,000 9,00,000
4. | oTE U ;
LI 2,80,000 2,00,000
2.80,000 2.,00,000
5. | Trhg TS TehS e :
(i) Thg T&d 70,000 3,50,000
(i) ¥ 99 3,05,000 2.90,000
3,75,000 6,40,000
STIARE G :

(i) 99 % SR, Tk I I, TS @ T 80,000 off, den 9 W whia
(dfad) geas@ T 50,000 91, T 30,000 § =T TR |

(i) 9% UG =T MeH 31 9=, 2017 1 foham T |
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The following is the Balance Sheet of R.M. Ltd. as at 315t March, 2017.
Prepare a Cash Flow Statement :

R.M. Ltd.
Balance Sheet as at 315t March, 2017
Note | 31.3.2017 31.3.2016
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 15,00,000 10,00,000
O St || 150000 60000
2. | Non-Current Liabilities :
Long-term Borrowings 1 1,00,000 2,00,000
3. | Current Liabilities :
(a) Trade Payables 1,00,000 1,10,000
(b) Short-term Provisions 2 95,000 80,000
Total 25,45,000 19,90,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(1) Tangible Assets 3 10,10,000 9,00,000
(i1) Intangible Assets 4 2,80,000 2,00,000
(b) Non-Current Investments : 5,00,000 —
2. | Current Assets :
(a) Inventories 1,80,000 1,00,000
(b) Trade Receivables 2,00,000 1,50,000
(c) Cash and Cash Equivalents 5 3,75,000 6,40,000
Total 25,45,000 19,90,000
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18.

19.

Notes to Accounts :

Note . 31.3.2017 | 31.3.2016
Particulars
No. T 3T
1. Long-term Borrowings :
9% Debentures
1,00,000 | 2,00,000
1,00,000 | 2,00,000
2. Short-term Provisions :
Provision for Tax 95,000 80,000
95,000 80,000
3. Tangible Asseifs : 12,10,000 | 11,40,000
Plant and Machinery
Accumulated Depreciation (2,00,000) | (2,40,000)
10,10,000 | 9,00,000
4. Intangible Assets :
Goodwill
2,80,000 | 2,00,000
2,80,000 | 2,00,000
5. Qash agd Cash Equivalents : 70,000 | 3,50,000
(1) Cash in Hand
(ii) Bank Balance 3,05,000 | 2,90,000
3,75,000 | 6,40,000

Additional Information :

(1) During the year,

a machine costing ¥ 80,000 on which

accumulated depreciation was ¥ 50,000 was sold for ¥ 30,000.
(i) 9% Debentures were released on 315t March, 2017.

LCLERC]
fareu 2

(stfreRfeT orETeR)

PART B
OPTION 2

(Computerised Accounting)

Tesfte 1 gt 7 2
What is a spreadsheet ?

‘Serem fetre w1 = 1Y 7 2
What is meant by ‘Database Design’ ?

671412
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20.

21.

22.

23.

21 3Ny Jey yuredt (1.5, u9.ud.) & fohegl =) ol sl auEsy |
Explain any four advantages of Database Management System (DBMS).
AR A9l T TR faowarsti &1 g1 N oTawas § 2 UE TRl @
fafert =t awemsT S e YA Yo St | |

HAYAT

3G oI T A FA15T S ST HI ATl I Tega Lt 7 | 39 feafa @ o
Soot@ e R &7 geai o I Sl SATavarehal g Tehd! & |

Why is it necessary to have safety features in accounting software ?
Explain any two tools which provide data security.

OR

Name the value which represents absence of data. Also state the
situation which may require the use of these values.

‘SEhelY IEY’ YT ‘Gt SeeE H rave i |
ST
Teh 378 W@iohd HiFedI hl foRIwdnstl =1 oo IS |

Differentiate between ‘desktop database’ and ‘server database’ ?
OR

State the features of a good accounting software.

fram fafirg 3 T 1,50,000 # & wrefi wsfa w1 w1 fham | 3R sah
TATOAT T IHEed = % ®9 § T 50,000 H1 AW f6RAT | I8 7 gC TR
59Nt % 31d H 38R wers (Freanw) gear T 25,000 B, Tarf fohva (wief
@) e 1 ST Hd U 36k HeAag™ shl 70T ShifT qe1 0T, UFed §
T 1 STAN Ld G FEhI &L el UM f HIRT |

Nisan Ltd. purchased an embossing machine for ¥ 1,50,000. They paid
¥ 50,000 as installation and transport expenses. Assuming its salvage
value at the end of 5 years as ¥ 25,000, calculate depreciation by using
Straight Line Method and its rate using formulas in MS Excel.
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