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e Please check that this question paper contains 23 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.
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attempting it.

e 15 minute time has been allotted to read this question paper. The question
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Wﬁﬁﬂ:

(i) TEYH-ITGUSI H AyFE- IR G/

(i) TS & gl & fo7w AT & |

(iii) @V @ & 3 [dheq & - [aTig @R &7 [Fveivor aor sf9eicia aa@iasT |
(v) @UE @ & &acT 0% &1 [dehcy & Jo41 @& IoK feifaw |

()  1E 397 F gy GUsi & I TF & T K forgd 57 FifeT |

General Instructions :

(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.
(iti) Part B has two options — Analysis of Financial Statements and

Computerised Accounting.
(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

«vus <h
(TR TISAL, AT WHT AT R T o {70 oaTe)
PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and
Companies)
1. o Q91 @ T BH o HISCR o qAT 3 : 23k IJUMA § A9 dled o | T a1 9 i

TIT GIEIER ST ™1 | & 9 3794 37 hl iﬁmﬂﬁw%mam@ﬁ

U I BT 50% W F 1 & AT | &, @, T qAT 9 & ¢ A9 faeH
ITUTA T TUET T |

A and B were partners in a firm sharing profits in the ratio of 3 : 2. C and

D were admitted as new partners. A sacrificed ith of his share in favour of

C and B sacrificed 50% of his share in favour of D. Calculate the new profit
sharing ratio of A, B, C and D.

2.  ‘UEAehl I 9 B b YR W WEICR o ST qen @rgigrt w & faeed’
# ar=ave i |
reran

g o 9N H d HTHGR oh AT T I ¢ ATH 3hi TRT hl AT o IR
1 ool HINT |

Distinguish between ‘Reconstitution of Partnership’ and ‘Dissolution of
Partnership Firm’ on the basis of ‘Closure of books’.

OR
State the basis of calculating the amount of profit payable to the legal
representative of a deceased partner in the year of death.

67/413 2
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3. ‘guif¥as ufayfa & &9 § ot & friaa’ &1 @ o1 g 2 1
HAYAT
HA I, 2013 o IR ROWH MET Y Yo & [T TE@GH H
Iooi@ hifT | 1
What is meant by ‘Issue of Debentures as Collateral Security’ ?
OR

State the provision of the Companies Act, 2013 for the creation of
Debenture Redemption Reserve.

4. ‘afy & MYR W Wi W@ PAE QA qA ¥ @ I @0 H 3T<g
SHIRTT | 1

AT
‘S HeEIaT Yook ol w1 Y 7 ? 1
Differentiate between ‘Receipts and Payments Account’ and ‘Income and

Expenditure Account’ on the basis of ‘Period’.
OR

What is meant by ‘Life membership fees’ ?
5. <d 9 Jc¥sh HEH % 159 fad T 10,000 =T AT fohaT | STEW0T W 12% aTf¥eh
TS AT 3 | ¢ o L0 G SATS <kl TUMET hIfT | 1

Dev withdrew ¥ 10,000 on 15t day of every month. Interest on drawings
was to be charged @ 12% per annum. Calculate interest on Dev’s drawings.

6. UH fordl @ feufaai =1 Soor@ hIfNT S& T Argieil %A 1 foeed smavaes

w9 g fopan ST =y | 1
State any two situations when a partnership firm may be compulsorily
dissolved.
7. 390 o ‘Arfy-Afiem 1 A9 B 2 rfu-arfiem i feufa o 79 & AT &
foTu Iuctey foehedl sl Uk 32801 hl HE™Al © 989 | HHATSU | 3
AYAT

‘37911 o FEOT T AT 37 7 ? A b T W AW Hel AN AT g a7 e
ISht H= | gEaraiia feRam ST @ 2 3
What is meant by ‘over-subscription’ of shares ? With the help of an

example, briefly explain the alternatives available for allotment of shares
in case of over-subscription.

OR

What is meant by ‘Forfeiture of shares’ ? When does ‘gain on forfeited
shares’ arise and when is it transferred to capital reserve ?

67/4/3 3 P.T.O.
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<ft, TATA AT AT Ueh HH o WEGR I qAT 2:1:2 h A H @Y died
& | 31 W, 2018 ® IR @ F lénmésfwzﬁwﬁ@w
‘érl'éa'r{atlmlsqqolwwuﬁwajml 2:1:1 o1 | T 79 ¢St
& fou = 5,00,000 T2 TG HfEm & 3199 9 % @ T 50,000 TS |

ST THeAl o T feean o yaw W wH i gl B SAEvEe U]
gferfseat s |

Devi, Dayal and Daya were partners in a firm sharing profits in the ratio
of 2 :1: 2. On 31st March, 2018, they admitted Divya as a new partner
for =th share in the profits. Their new profit sharing ratio was
1:2 :51 : 1. Divya brought ¥ 5,00,000 as her capital and ¥ 50,000 for her

share of goodwill premium.
Pass necessary journal entries for the above transactions in the books of
the firm on Divya’s admission.

frafafea g=mn & it 9o« g0 31 W=, 2018 1 HHT 99 § 99 i TS
LI < Tl 1 ToEn il |

o 3. 1.3.201
31.3.2017 31.3.2018
3 T
T R AN 24,000 29 500
I & e’ 2,09,000 1,95,000

a9 H TSR &1 T 3,00,000 T T R T |

From the following information, calculate the amount of stationery

consumed by ‘Shree Club’ for the year ended 315t March, 2018.

. 31.3.2017 31.3.2018
Particulars
< <
Balance of stationery 24,000 29,500
Creditors for stationery 2,09,000 1,95,000

During the year creditors were paid ¥ 3,00,000.

1 310, 2018 i JAR.S. TS 3 T 100 I & T 10,00,000, 9% FROTIT
&1 e 10% % 93 W a1 | 39 T 1 Med IR 9Nl o qvEd 5%
ity W sE 2 |

O o A9 o ToTu 3Treweres U= gfafseal SHifsu qen 9% ko @i
TR HIY |

On 1st April, 2018, R.J. Ltd issued ¥ 10,00,000, 9% debentures of T 100
each at a discount of 10%. These debentures were redeemable at a
premium of 5% after four years.

Pass necessary journal entries for the issue of debentures and prepare 9%
Debentures Account.

67/413 4
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o qAT TA Ueh BH o HEIEE 9 9971 4 : 5 1%@1‘«!ﬁ?ﬂﬂ<‘ﬂ?ﬁ@l
uﬁ,zmsﬁwzﬁwﬁwﬁwaﬂmlwﬁﬁx feafa faawor, eeri
@ﬁﬁ?l,S 4,000 aﬂﬁﬂamwmmwaﬁﬁ%moooaﬂsﬁasﬁ
a1 | Fh WG P A @A T TAEGT b M @it bl T35 F e
4,000 T MU qen foged W e 3o oft g & BT |
00 & uTiefies W & faee w1 6l cel@ i & T ggud & T |
4,000 61 THYTd TRT o PAH W & 4 foged =9 g8 & i ot Tgafa
| arEdfaes foeed == T 6,500 9 a1 Yram w4 it T § @ form |
foeres w gt = 37,000 ot |
%1 o foeeT W 3ahl geaehl H Ut el & foTu Straeres UsHm=n gfafeeat
T |

J, K and L were partners in a firm sharing profits in the ratio of 4 : 5: 1.
On 315t March, 2018 their firm was dissolved. On this date the Balance
Sheet showed a balance of ¥ 1,34,000 in debtors account and a balance
of ¥ 14,000 in provision for bad debts account. Both the accounts were
closed by transferring their balances to realisation account. ¥ 4,000 of
the debtors became bad and nothing could be realised from them on
dissolution. K agreed to look after the dissolution work for which he was
allowed a remuneration of ¥ 16,000. K also agreed to bear dissolution
expenses for which he was allowed a lumpsum payment of ¥ 4,000.
Actual dissolution expenses were ¥ 6,500 and the same were paid from
the firm’s cash. Loss on dissolution amounted to ¥ 37,000.

Pass necessary journal entries for the above transactions in the books of
the firm on its dissolution.

3, Th AT St TH BH b GIEGR ¥ qAT 3 : 3 : 4 % UM H A9 Sled
g | IThI TR gSH :§?3000001zc5?400000 qgr St
T 5,00,000 off | 37k WIS Holg H WrEgM o foh ISl W 129 Uld a9 =0

fan STem =R $EE W HI EMH N | 31 HTE, 2018 I HAT gC 9¥ H BH 6
G ¥ T 2,10,000 AT |
iﬁmmmﬁawwwsﬁ%ﬁwé?%ﬂtﬁﬁaﬁwﬁﬁw
AT gfafseat i |

E, F and G were partners in a firm sharing profits in the ratio of 3 : 3 : 4.
Their respective fixed capitals were E ¥ 3,00,000; F ¥ 4,00,000 and
G T 5,00,000. The partnership deed provided for allowing interest on
capital @ 12% p.a. even if it results into a loss to the firm. The net profit
of the firm for the year ended 31st March, 2018 was ¥ 2,10,000.

Pass necessary journal entries for allowing interest on capital and
division of proﬁt/loss in the books of the firm.

AH-gIH HFESE @ R wd 899 hl T8 T g % fau sawe
Ff-Gurer TormH= Sfafeea] g | 3okl 3o %l 1 Wi T gAT | |

44 %

ab A Ay

1) %, @ qA T GEER & qAT AY-FI SUSH-SRE died & | ITeh! TARA goft

9ﬁ652=400000 @ ¥ 5,00,000 91 7T T 6,00,000 |

T o § W o1 T TeERt B et W 10% SRy o st f

ST | 38eh! < & TS |

6



(i) O, L TAT AR TH FH o AEER o TAT AH-JH 2: 2 : 19 7A@ |
Ficd 9 | I T Hol@ # YEUH o7 7 AEei % e W 18%
fd oY S TR AW | HEERT o O W A shA: T 1,000,
T 500 AT T 2,000 o1 | FHH! I &I TS |

Pass necessary rectifying journal entries for the following omissions

committed while preparing Profit and Loss Appropriation Account. You
are also required to show your workings clearly.

1) A, B and C were partners sharing profits and losses equally. Their
fixed capitals were A ¥ 4,00,000; B ¥ 5,00,000 and C ¥ 6,00,000.
The partnership deed provided that interest on partners’ capital
will be allowed @ 10% per annum. The same was omitted.

(ii) P, Q and R were partners in a firm sharing profits and losses in
the ratio of 2 : 2 : 1. Their partnership deed provided that interest
on partners’ drawings will be charged @ 18% p.a. Interest on the
partners’ drawings was ¥ 1,000, ¥ 500 and ¥ 2,000 respectively.
The same was omitted.

14. 6, @ a1 7T TIER & GAT 2 : 2 : 1 UM § Y- dfed & | 31 T,

2018 sl 3ehT feurfa feeor s e @ o

31 UTH, 2018 1 &, @ qAT 7 k1 Tearfa ferewo

s g&; N gﬁn
g & 4 kg 3,00,000

ED 7,50,000 fafog Ter 1,95,000

T gad w1 5,000

kC] -
3,00,000 3 fore waET 1,90,000
T 2,50,000 | 13,00,000 | ¥ 3,00,000
TR 2,00,000 | Tl gfErafaat 7,10,000
15,00,000 15,00,000

S fafyr &1 I=H Wi w1 fomed e dw = ufr e g8
Tt giErtat  6,75,000; Wi T 3,39,000; TER T 1,35,000; WHERT i
ITeh o6 % U UM ¥ T 1,85,000 T WTAE TRAT T | gEl =™
T 19,000 ¥ |

HH o foeed W stmagTe UsHm=n yfafsear S |

YT
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o}, R AT 3TN Th HH < TSGR & qAT 3 : 2 : 19k TJUTA § ATH-IH Fied o |
31 9T, 2018 = 371 fefd foewor 7 R & o
31 UT™, 2018 i ™Y, T qT 3R 1 feorfa feremon

TER 50,000 | Uhg & 40,000
T = 60,000 | S T Tehg 2,00,000
gt ik 50,000
Ll 2,00,000 SEAT 60,000
Eey 3,00,000 it ufgrafoat 5,60,000

SR 3,00,000 | 800,000
9,10,000 9,10,000

39 fafer 1 & w1 gafea fekam o qen g faofy fomm o6
AT A fIATSH ST 2: 2 18 |
T 6,000 % ST KU hl UTCTRGA TR ST T A qel Tl ol

(i)
(i1)

& U = 3,000 =1 Yrag™ fomam STEm |

(iii)

el it G = 7€ v # 9 T A fawree

THEITSG R SITEm | 39 fofu AT8ieRi & =19 @ @it S |
B o Gied T AT s Ufafsedt hiv |
A, B and C were partners sharing profits and losses in the ratio of
2 : 2 : 1. Their Balance Sheet as at 315t March, 2018 was as follows :

Balance Sheet of A, B and C as at 315t March, 2018

I o ITIEN

Liabilities Amgunt Assets Amgunt
Capitals : Cash at Bank 3,00,000

Sundry Debtors

A 7,50,000 1.95,000

Less : Provision
B 3,00,000 for Bad Debts _5,000 | 1,90,000
C 2,50,000 13,00,000 | Stock 3,00,000
Creditors 2,00,000 | Fixed Assets 7,10,000
15,00,000 15,00,000

67/413 7
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On the above date they dissolved the firm and following amounts were
realised :

Fixed Assets T 6,75,000; Stock T 3,39,000; Debtors T 1,35,000; Creditors
were paid ¥ 1,85,000 in full settlement of their claim. Expenses on
Realisation amounted to ¥ 19,000.

Pass the necessary journal entries on the dissolution of the firm.

OR
P, Q and R were partners in a firm sharing profits and losses in the ratio
of 3:2: 1. On 315t March, 2018 their Balance Sheet was as follows :

Balance Sheet of P, Q and R as at 315t March, 2018

Liabilities Am;unt Assets Am;unt
Creditors 50,000 | Cash in Hand 40,000
General Reserve 60,000 | Cash at Bank 2,00,000
Capital : Stock 50,000
P 2,00,000 Debtors 60,000
Q 3,00,000 Fixed Assets 5,60,000
R 3,00,000 8,00,000
9,10,000 9,10,000

On the above date the firm was reconstituted and it was decided that :
1) The new profit sharing ratio will be 2 : 2 : 1.

(i1) Bad debts ¥ 6,000 were to be written off and a provision of
T 3,000 was to be made for bad and doubtful debts.

(iii) The capital of the partners will be adjusted in the new firm in their
profit sharing ratio. For this, partners’ current accounts will be
opened.

Pass the necessary journal entries on the reconstitution of the firm.

67/413 8
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15.

TR FHI | 6
31 W, 2018 ! GATH U a4 & foT0 a8 ARG Feral 1 AT TS YITa™ @t
&t afyr — Tt
T T
Y I AW AN = 1,30,000
s 20,000 HIATAYT TR 40,000
EED 4
40,000 60,000 | I 10,000
CE| 1,80,000 | %= 1 TeRtrm 12,000
U rATeR o1 fasha
(T T 7 3,000) 2,000 | fozima= 15,000
e e 50.000 (1.8.2017 =1 12% Ufd 5 00.000
’ Iy SIS W) T ST o
T ST 2,00,000 | 39 = & TT
Thg 25,000
EED 4
0,000 65,000
4,72,000 4,72,000
STaRE T :
1.4.2017 = qREHIRET off : &b T 50,000; FFILH T 75,000 |
1.4.2017 %! IATE q1 4ot Y & : TR T 60,000; IS Y T 1,28,000 |
9 P.T.O.

31 9=, 2018 ! HHIW §T 9 o (oY oo WA a4, =3 foeait & Fefafed
TIftd T YA @Td qm Al o1 8 o Ug = @rar aon fefa faaw
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16.

From the following Receipts and Payments Account and additional
information of Swachh Bharat Club, New Delhi for the year ended
315t March, 2018, prepare Income and Expenditure Account and Balance
Sheet.
Receipts and Payments Account of Swachh Bharat Club
for the year ended 315t March, 2018

Receipts Am;unt Payments Am;unt
To Balance b/d By Campaign 1,30,000
Expenses
Cash 20,000 By Office rent 40,000
Bank 40,000 60,000 | By Salary 10,000
To Subscriptions 1,80,000 | BY B;:i?lture hire 12,000
To Sale of old
furniture (book 2,000 | By Advertisement 15,000
value T 3,000)
To gs Membership 30,000 | By Fixed deposit 2,00,000
(On 1.8.2017
To Government grants | 2,00,000 @12%p.a.)
By Balance c¢/d
Cash 25,000
Bank 40,000 65.000
4,72,000 4,72,000

Additional Information :

Assets on 1.4.2017 were : Books < 50,000; Computers ¥ 75,000.
Liabilities and Capital fund on 1.4.2017 were : Creditors ¥ 60,000;
Capital fund ¥ 1,28,000.

W fufies 7 T 10 998% % 1,00,000 THAT 330 o FEA % @ Stmeed
AW forE | 319 R T 5 Ufd 31 % Wftem w frifaa fomam mn | iy
P = TR & AT o

JATAEH QAT A& T — ¥ 89fd 31w (T 3 Hifim afzq)
o U AfH I W — HftEw awfgd 9
1,50,000 37=1i % fOTT_ 3TmagA U1 8T | 10,000 30  fIQ STMeEAl i &
e T qe QY STl Wl I AU WX ST T 3Tree fohan T -
(D) 80,000 37T % 3ATChl bl 60,000 TN hT HTeeH, T
(I) 60,000 A0 & TR I 40,000 TN T ITTeA

67/413 10
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JATEE qAT IS W ITed AR T T FHESH 70 W <F TR § T o=
T | We, S I Aoft O gEafee o qen fSE 300 311 W1 ATeied foRAm T e,
Y qT 3ifqq ATEET TR BT PIAH w6 @ | arg oft, 11 3o &
graf-yd o7 qe TS99 200 3790 1 37eied a1 T o, gow qn faw I
TR 1 PIAA T H TG @ | I I BT &0 H foram T | e o
T Y T 12 9id 37 Ul yea g e fom |

Suh oHedl % foTU HEfl Al GEashl W STev¥sh Uhe WEl U SHTEE
gfafsear hifs |

AT

S fAfdg 9 T 10 I % 1,12,000 FHAT M 1 FHIT W FHIHA L 6
foru a1 b fopu | wfa srer TfSt &1 Yram = JohR & AT o

HHed | - T1
e T )
JIH JT=AT T - ¥3

qu A AT W — T 4
1,00,000 321 s fq 3Trdgd 9red gY | Gl oGl Bl GO T @ AT H
e L TG Mo | W 4 T 2,000 FHI AT A& HT YPIAHA T8
feparr | e 7Tl b1 g BT oY foran TR | g A ST Sfed 500 S W
Y| AT TR 1 PAE el ha1 | IoW JraET o uvET 3Heh A3 1 gl
T form |Iﬁmam§%méswﬁsqmmﬁm?9uﬁm@m
%WWWW|WWWWT FTEAT WAL TS AT T B

Wﬁwﬁﬁméﬁ%mwﬁmuﬁw
|

S Ltd. invited applications for issuing 1,00,000 equity shares of
T 10 each. The shares were issued at a premium of ¥ 5 per share. The
amount was payable as follows :

On Application and Allotment - < 8 per share (including
premium ¥ 3)
On the First and Final call — Balance including premium

Applications for 1,50,000 shares were received. Applications for 10,000
shares were rejected and pro-rata allotment was made to the remaining
applicants on the following basis :

D Applicants for 80,000 shares were allotted 60,000 shares, and

(I)  Applicants for 60,000 shares were allotted 40,000 shares.

Excess amount received on application and allotment was to be adjusted
against sums due on call. X, who belonged to the first category and was
allotted 300 shares, failed to pay the first and final call money. Y, who
belonged to the second category and was allotted 200 shares, also failed
to pay the first and final call money. Their shares were forfeited. The
forfeited shares were reissued @ ¥ 12 per share as fully paid-up.



17.

Pass necessary cash book and journal entries for the above transactions
in the books of the company.

OR
Jain Ltd. invited applications for issuing 1,12,000 equity shares of ¥ 10
each at par. The amount per share was payable as follows :

On Application - T1
On Allotment — T2
On First call - T3
On Second and Final call — T4

Applications for 1,00,000 shares were received. Shares were fully allotted
to all the applicants. Ramesh failed to pay his allotment money which
was ¥ 2,000. His shares were forfeited immediately. Suresh did not pay

the first call on 500 shares applied by him. His shares were forfeited after
the first call. The forfeited shares of Ramesh and Suresh were re-issued
at ¥ 9 per share fully paid up. Afterwards the second and final call was

made and was duly received.

Pass necessary journal entries for the above transactions in the books of
Jain Ltd.

% qA G Th BH b HWIEGR I qAT 3 : 2 h AU H W died o |
31 9, 2018 s 3o fefa foaemor f1 wopr & o

31 W=, 2018 Rl & a7 @ T Terfa feremor

gt TS 8,000
% 1,04,000 fafeg @R 37,600
c| 52,000 oeT |y
1,56,000 | 0T % foTw
BICRIE] 1,600 36,000
TG 1,54,000 | T 60,000
o= wfosy fafy s 16,000 | e ST 6,000
HITR &faqfd iy 10,000 | TITE qAT FRA 76,000
TR (CHeh T 10,000 | W 1,40,000
BT 20,000
3,46,000 3,46,000




T %I T U ATSER o €9 § T TG0 T G0 98 T 64,000 3191 Ioft & fow
AT T 15,000 3194 9T s @1 A o fofe amn | 73 ey fouse s1dma
5:3:291 |
T % ForRt W e W HEEld g
(i) i W 5% JoIgrd AT S |
(i) gfey won & fae yEg™ T 2,000 fomam ST |
(ili) TR W 10% HeIgTE M= T |
(iv)  9ed 1 et T 1,60,000 feharm T |
(v) o a1 @ I Yol 1 qERISH T 1 St b ER W feufa oTgER T
TR AT T hieh hAT STE |
gTifed BH 1 G @rdl, ATSRRi o et @rd qor feufa foewer dum
ST | 8
arera ‘ .
Sft, § 97T UH Ush BH oh GHER 4 qAT 7 : 2 : 1% U § A9 died o |
319, 2018 sl %A =1 fefq feeor 1 yopr & o -
31 WTH, 2018 <RI W1, $ TAT UF k1 fearfa feamon
. T .
IaTd - RIEC IR UST
ECIE 13 90,000
St 1,40,000 fafas Ter 24,000
3 40,000 i 14,000
% 20,000 | 2,00,000 | TG 80,000
[SECE 28,000 | | T WeH 1,20,000
qH= 959 40,000
3 9 R0 60,000
3,28,000 3,28,000
Ih TS ol § 9 STehI™T UUT fohalT | § o TR TRV i T X wgwld &3
(i) 9 q wed H T 1,88,000, FRAT 1 T 76,000 T ¥k 1 T 10,000
R GAHGATRA TR TR TAT BH hl TAT(d 1 Jodtehd T 90,000 foram T |
(i)  |fgg o % T SRR W 2-5% 1 GG HET o |
(iii) 3 ol T g TN I ek R WId H FEATARA foham T Feeht yae
o1e ¥ fopa Sma |
(iv) T8 ®H 6 P SN T 2,40,000 I i 1 e wHRISE 919 @
QAR 3eh T AT TAIWTSH IIITd o IR Tehall ST@ |
qTifed ®H 1 GAHcATRA @Mdl, ATeRRi o Yol @Td qon f&fd foerer dam
T | 8
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A and B were partners sharing profits and losses in the ratio of 3 : 2.
Their Balance Sheet as at 315t March, 2018, was as follows :

Balance Sheet of A and B as at 315t March, 2018

Liabilities AmOUDt |\ sets Amount
Capital : Cash 8,000
A 1,04,000 Sundry Debtors 37,600
B 52,000 Less : Provision for
1,56,000 | goubtful debts 1,600 | 36,000
Creditors 1,54,000 | Stock 60,000
Employees’ Provident
Fund 16,000 | Prepaid Insurance 6,000
Workmen
Compensation Fund 10,000 | Plant and Machinery 76,000
Contingency Reserve 10,000 | Building 1,40,000
Furniture 20,000
3,46,000 3,46,000

C was admitted as a new partner and brought ¥ 64,000 as capital and

% 15,000 for his share of goodwill premium. The new profit sharing ratio

was 5:3: 2.

On C’s admission the following was agreed upon :

1) Stock was to be depreciated by 5%.

(11)  Provision for doubtful debts was to be made at ¥ 2,000.

(iii) Furniture was to be depreciated by 10%.

(iv)  Building was valued at ¥ 1,60,000.

(v)  Capitals of A and B were to be adjusted on the basis of C’s capital
by bringing or paying of cash as the case may be.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of reconstituted firm.

OR

67/413 14




G, E and F were partners in a firm sharing profits in the ratio of 7: 2 : 1.
The Balance Sheet of the firm as at 315t March, 2018, was as follows :

Balance Sheet of G, E and F as at 315t March, 2018

Liabilities Amount | A ssets Amount

Capital : Cash 90,000

G 1,40,000 Sundry Debtors 24,000

E 40,000 Stock 14,000

F 20,000 | 2,00,000 | Machinery 80,000

Creditors 28,000 | Land and Building 1,20,000
General Reserve 40,000
Loan from E 60,000

3,28,000 3,28,000

E retired on the above date. On E’s retirement the following was agreed

upon :

(1) Land and Building were revalued at ¥ 1,88,000, Machinery at
¥ 76,000 and Stock at ¥ 10,000 and goodwill of the firm was

valued at T 90,000.

(ii)
(ii1)
be paid later on.

(iv)

A provision of 2-5% was to be created on debtors for doubtful debts.

The net amount payable to E was transferred to his loan account to

Total capital of the new firm was fixed at ¥ 2,40,000 which will be

adjusted according to their new profit sharing ratio by opening

current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of reconstituted firm.

67/413
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WUE @
fareu 1

(forftar Terawoutt st forgeton)
PART B
OPTION 1

(Analysis of Financial Statements)

18. TSI TIAfGR & Uehg YaTE <hl TUMET hld THI IUfaIlad hl T8 AT <kl
foregur &8 foram Sran 2 2 1

How is goodwill written off treated while calculating cash flow from
operating activities ?

19. T fHos1 Uhg oI & AT el Fal 8 ? 1

When does an investment qualify as cash equivalent ?

20. IO ATUFEE, 2013 H AT III, W I % IFER = #7g) i o g&

ISRl o USR] o IT=qiTd AT ST 2 4
(i) =99 Td S YR TE
(i) G AR

(i) Wil Shftem ==

(iv) ®: TgH  %H i giusadr @iy & fore efeprea fafr=m
(v) & WId W

(vi) @qH 3TfIRR

(vii) SehIeM 3fHeh

(vii)) TR

AT

Torftr fowervor & wew@ i (1) HHAT JHIAT, TAT (1) THERI o ToTT FHEST | 4
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Under which major heads and sub-heads will the following items be placed
in the Balance Sheet of the company as per Schedule III, Part I of the

Companies Act, 2013 ?

) Cheques and Bank Drafts in Hand

(i1) Loose tools

(111)  Securities Premium Reserve

(iv) Long-Term Investments with maturity period less than six months
(v)  Work-in-Progress

(vi)  Mining Rights

(vii) Publishing titles

(viii) Debtors

OR

Explain the importance of financial analysis for (i) labour unions, and

(i1) creditors.

21. Tr=fafed ge @ w.aR. fafite w1 & garms 7 faaw dam hiflvw .
2016 — 17 2017 - 18
< <
EEIGEUR O 15,00,000 24,00,000
39T <ht TIg Tt S AT 8,00,000 12,00,000
= fedeny == 1,20,000 1,80,000
AT I 80,000 60,000
L I 50%.
From the following information prepare a Comparative Income
Statement of NY Ltd :
Particulars 2016 - 17 2017 - 18
< <
Revenue from operations 15,00,000 24,00,000
Cost of materials consumed 8,00,000 12,00,000
Employee benefit expenses 1,20,000 1,80,000
Other expenses 80,000 60,000
Tax Rate 50%.

P.T.O.



22. T S I =T I 80% & | FaTsC fob T oiFeHl | 98 S1{uTd se,
T AT T H hIg qiaa gl T
(1) IYR 9L HTA bl T T 20,000
(i)  #Gl 1 YIaH T 5,000
(i) T 8,000, 9% UG I e
(iv) ¥ 50,000 7T | HTA 1 fIsha

3t
feran fafiee 6 F=fafea g @ $a siemafat ® ko s 6o
SHifere

TEAT TR ST — ¥ 5,00,000
9% JATTEHRR 791 Yoit —  T4,00,000
Torft ufgmafat —  ¥12,00,000
e fafamm —  ¥1,50,000
= U9 Iaa — ¥ 2,40,000
e qREra —  ¥1,90,000
=Te] Ty ~ Z1,00,000

The operating ratio of a company is 80%. State whether the following
transactions will increase, decrease or not change the ratio :

1) Purchased goods on credit ¥ 20,000
(ii))  Paid wages T 5,000

(iii) Redeemed T 8,000, 9% debentures
(iv)  Sold goods ¥ 50,000 for cash

OR

From the following information of Shiva Ltd., calculate total assets to
debt ratio :

Equity Share Capital - < 5,00,000

9% Preference Share Capital — < 4,00,000

Fixed Assets - < 12,00,000

Non-Current Investments - < 1,50,000

Reserves and Surplus - < 2,40,000

Current Assets - < 1,90,000

Current Liabilities - < 1,00,000

67/413 18



?3. 31 W=, 2017 i AR.wH. fdfies & F=faRad feafa foawor o v Uws voE
foreror dam hifSe
aAr.uw, fafes
31 9T, 2017 w1 feurfa feemor
=ﬁ; 31.3.2017 | 31.3.2016
T q. T T
I - |HAT T qFaT :
1. | efvreamdt fAfert
31) T Sl 15,00,000 | 10,00,000
(9) T ud i (emy-gi feewor &1 o) 7,50,000 |  6,00,000
2. | 3=A ﬁ??l'dTﬁ :
ARl 0T 1 1,00,000 |  2,00,000
3. Wﬁ'ﬂﬁT@: :
(31) =AIR 2 1,00,000 |  1,10,000
(9) Feutafy gray™ 2 95,000 80,000
HA 25,45,000 | 19,90,000
II - i
1. | 3reT gl
(31) Tt UTEvgiET
() T aferafat 10,10,000 |  9,00,000
(i) T FEFqfl 4 2,80,000 |  2,00,000
(@) sr=a-fafram 5,00,000 —
2. mqtrﬁumﬁ'ﬁ :
(31) HIS- 1,80,000 |  1,00,000
(§) =R g 2,00,000 |  1,50,000
(|) Thg W@ Tehs o 5 3,75,000 |  6,40,000
E3 25,45,000 | 19,90,000
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=
@rdal & qed
:ﬁ? — 31.3.2017 31.3.2016
9. T T
1. | SreierTe /Ot
9% RIS 1,00,000 2,00,000
1,00,000 2,00,000
2. | eTeuTater UraUT :
L I 95,000 80,000
95,000 80,000
3. | T uiErd it
e U A wehta (Tfd) 12,10,000 11,40,000
qoIg™ (2,00,000) (2,40,000)
10,10,000 9,00,000
4. | oTE U ;
LI 2,80,000 2,00,000
2.80,000 2.,00,000
5. | Trhg TS TehS e :
(i) Thg T&d 70,000 3,50,000
(i) ¥ 99 3,05,000 2.90,000
3,75,000 6,40,000
STIARE G :

(i) 99 % SR, Tk I I, TS @ T 80,000 off, den 9 W whia
(dfad) geas@ T 50,000 91, T 30,000 § =T TR |

(i) 9% UG T MeH 31 9=, 2017 1 foham T |
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The following is the Balance Sheet of R.M. Ltd. as at 315t March, 2017.
Prepare a Cash Flow Statement :

R.M. Ltd.
Balance Sheet as at 315t March, 2017
Note | 31.3.2017 31.3.2016
Particulars No. F F
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 15,00,000 10,00,000
O Lo Baeen | oo gonooo
2. | Non-Current Liabilities :
Long-term Borrowings 1 1,00,000 2,00,000
3. | Current Liabilities :
(a) Trade Payables 1,00,000 1,10,000
(b) Short-term Provisions 2 95,000 80,000
Total 25,45,000 19,90,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible Assets 3 10,10,000 9,00,000
(i1) Intangible Assets 4 2,80,000 2,00,000
(b) Non-Current Investments : 5,00,000 —
2. | Current Assets :
(a) Inventories 1,80,000 1,00,000
(b) Trade Receivables 2,00,000 1,50,000
(c) Cash and Cash Equivalents 5 3,75,000 6,40,000
Total 25,45,000 19,90,000
67/4/3 21 P.T.O.




18.

19.

Notes to Accounts :

Note . 31.3.2017 | 31.3.2016
Particulars
No. 4 T
1. Long-term Borrowings :
9% Debentures
1,00,000 | 2,00,000
1,00,000 | 2,00,000
2. Short-term Provisions :
Provision for Tax 95,000 80,000
95,000 80,000
3. | Tangible Assets : 12,10,000 | 11,40,000
Plant and Machinery
Accumulated Depreciation (2,00,000) | (2,40,000)
10,10,000 | 9,00,000
4. Intangible Assets :
Goodwill
2,80,000 | 2,00,000
2,80,000 | 2,00,000
5. Qash an.d Cash Equivalents : 70,000 | 3,50,000
(1) Cash in Hand
(i) Bank Balance 3,05,000 | 2,90,000
3,75,000 | 6,40,000

Additional Information :

1) During the year,

a machine costing ¥ 80,000 on which

accumulated depreciation was ¥ 50,000 was sold for ¥ 30,000.
(i) 9% Debentures were released on 315t March, 2017.

67/413

ECUERC)
e 2

(eTfreRfora et )

PART B
OPTION 2

(Computerised Accounting)

“fafsra e’ ge o 319t AfSu |

Give the meaning of the term ‘Mixed Reference’.

YA STEE | Tfed 1 T STl G o foheal = 0N <l = &41T |

List any four attributes of information to be stored in payroll database.

22




20.

21.

22,

23.

‘Sfara (SHfep) Tfdedat’ qen ‘fafsme direa=’ A fordl 9 MY W 3=avg
i |

Differentiate between ‘Generic Software’ and ‘Specific Software’ on any
four bases.

‘SEHT ST AT Fe SIEY H IA=que hIfT |
STt

Teh 38 AGTehd o) <l faRivdst &1 Seai@ HIifSy |

Differentiate between ‘desktop database’ and ‘server database’ ?
OR

State the features of a good accounting software.
TG AiFeaRR H geen fauiyarsti &1 g1 i oaws 7 ? UE TRl @
faferdt =61 wmemsT STt S gean yeH e § |

AYAT

39 oI T A0 3¢ ST ST 1 ST sl T hiaT 8 | 39 feafa = ot
Ioci@ hifT RS 371 qodi o ST 61 ATawIehdl I8 Fohal @ |

Why is it necessary to have safety features in accounting software ?
Explain any two tools which provide data security.

OR

Name the value which represents absence of data. Also state the
situation which may require the use of these values.

fram fafirg 3 T 1,50,000 # & wrefi wsfa w1 w1 fham | 3R sah
TATOT T IiEed &9 % ®9 § T 50,000 H1 YA AT | I8 7 8¢ T
59Nt & 37d H gHH harg (Feamon) gear = 25,000 g, worfh fhva (Ffeh
@) fofer 1 ST d U 36k qedg™ shl 70T ShifT q1 0T, UFed §
BT ST ITATT Ld §Y FHeh! gL hl U1 Hi SHIfT |

Nisan Ltd. purchased an embossing machine for ¥ 1,50,000. They paid
¥ 50,000 as installation and transport expenses. Assuming its salvage
value at the end of 5 years as ¥ 25,000, calculate depreciation by using
Straight Line Method and its rate using formulas in MS Excel.
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